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9\GDYDWHOVNi pLQQRVW
=SUDYRGDM 20\PSVSRUW Y\GiQD EXGRX pW\ L ptVOD Y UR]JVDKX VWUDQ
.QLKRYQLpPN\ GYD VHALW\ Y UR]JVDKX VWUDQ .DWDORJ UDJtWHN V
D 'RGDWHN ORQRJUDILH KLVWRULH YyHVNpKR RO
3URSDJDFH RO\PSLVPX
3RGOH SRW HE\ |DMLVWtPH Y\SUDFRYiQt QiYUK$ SURSDJDpPQtFK YOR&HN D
SUR ]iIMHPFH ] DG SR DGDWHO$ VSRUWRYQtFK DNFt 1D J]iNODG S HGFKR]t (
MHGQiQtFK V yHVNRX SRAWRX V S Y RWIi]JNiFK S tSUDY\ D YBURE\ SRAWRYQt!
96VWDYQt PLQQRVW
YyOHQRYp 26 VH ]~-pDVWQt OH]JLQiURGQt ILODWHOLVWLFNp YEVWDY\ %512
S LSUDYtPH GY SURSDJDpQt YEVWDYN\ PHQ&tKR UR]JVDKX
6HWNiQt pOHQS$ 26
9 URFH XVSR iGiPH GY VHWNiQt pOHQ$ 26 MDUQt D SRGJLPQt VSRMHQp
=DVHGiQt NRPLVH ),32 Y /DXVDQQH
'YD ]iVWXSFL 26 VH ]~pDVWQt ]DVHGiIQt OH]JLQIURGQt NRPLVH SUR RO\PSLM\
WHpQt Y /IDXVDQQH 3 HGSRNOIGDQi GRED WUYiQt =+ GQ\

=35$92'$-679E ),BWHUp MVPH Y XSO\QX0O&FK GQHFK REGUAHOL REVDKXM

1RYi QIURGQt DVRFLDFH SUR RO\PSLMVNRX ILODWHOLL E\OD ]DORAHQD Y

OU )UHGULN & 6FKUHXGHU (LNVYHLHQ 1 267(5%$%$6 1RUZ

1RUVNéP S iWHO$P S HMHPH VDPR] HMP PQRKR ~VS FK$ Y MHMLFK pLQQRVYV

6Y WRYp VHWNiIiQt RO\PSLMVNEéFK VE UDWHORWHGCXYMNWWE HPp QR RS HF VERGV Q)

Y 20\PSLMVNpP PX]JHX Y /DXVDQQMYYWQIQHHFEB®\ ERKXAaHO YH VWHMQRX GREX

%512 .RQWDNW SUR S tSDGQp ]JiMHPFH OXVpH 20\PSLTXH 9LOOD 20\PS
/IDXVDQQH 6XLVVH

,WDO&Wt ILODWHOLVWp ]JYDaXMt PRAQRVW XVSR iGDW Y 2X403Q; Y GRE NR

9 F MH ]DWtP Y MHGQiQt YéVwWDYD E\ VH P OD WéENDW H[SRQiIiW$ V WpPDWLN

SUYRY\VWDYRYDWHOS$ SUHPLpUD 3RNXG PiWH Y ~P\VOX S LSUDYLW SRGREC

96SODWQt VWURMHN (29w ¥ /vapg}rg; 2501.05
SRXA&tYi QRYRX SURSDJDHQt “ YORAN 1000
S LSRPtQDMtFt OHWRSRpW\ |aLYRWD 3‘1&%:”-{
&RXEHUWLQD PiEARE DECOUBERTH &5 Latisanhe 1
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9 yHVNX E\OD MNURGYH QDL
DVRFLDFH VE UDWHOS$ REGAR-S-L-M-ALN
RG]JQDN$ D PHRRUDEHED MDNR
20\PSVSRUW SUDFXMH SRG YyHVNRX RO\PSLMVNRX DNDGHPLt SRGUREQRVWI
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6QDKRX YHGHQt 20\PSVSRUWX MH ]DMLVWLW SUR VYp pOHQ\ YAHFKQR
ILODWHOLVWLFNé PDWHULIO LQIRUPDFH ] RERUX PRAQRVWL YéP Q\ PDWH
NWHUp MVRX SRXpQp D S tWDAOLYp YyOHQVNiI ][iNODGQD S LMtPi QDEt]HQé \
SRFLW\ 1HGi VH RGGLVNXWRYDW &H Y W4LQD pOHQ$ MVRX SRX]H NRQ]XP
VSROHPpQpPPX GtOX 3 HVWR E\ E\OR GRE H NG\E\ VL Y4ALFKQL XY GRPLOL 34
VWHMQ WDN GREURYROQ Y\NRQiYDMt VYRML SUIFL pOHQRYp YEERUX .D&G
R SHQ ]JtFK NWHUp MVRX MDNR Y&G\ D& QD SUYQtP PtVW

2VY WOHPH VL WHG\ Q\Qt Q NWHUp VNXWHpPQRVWL NWHUp V ILQDQFHE
QD ~pWX X 3RAWRYQt VSR LWHOQ\ NWHUi GRQHGIiYQD SRVN\WRYDOD Y W
ILQDQpPpQ YHOPL QHQIURPQ 'QHV QiP WHQWR ILQDQpQt ~VWDY ~pWXMH PL
SRSODWHN ]D SRX&tYiQt PD[NDUW\ .p 1D ND&Gé YNODG PD[NDUWRX
ND&Gé NUHGLW Y UiPFL y62% .p D ]D NUHGLW ] MLQpPKR ILQDQpPQtKR ~VWD
9 SURVLQFL MVWH REGU&HOL SUR ~KUDGX S tVS YN$ QHER ]DVODQpKR ILOI
MVWH WHQWR YNODGRYé& OLVW QHSRX&LOL D SRADGRYDQRX piVWNX MVWH
MVWH S LSUDYLOL 20\PSVSRUW R GHVHW NRUXQ QHPOXY R SRWtatFK SRN
&H PX WX piVWNX YODVWQ ]DVODO

yDV RG pDVX VH Q NWHUé ] pOHQ$ 20\PSVSRUWX UR]JKRGQp VYp pOHQV
QHE\OR QLF GLYQpKR GLYQé MH ]S$VRE MDNéP WR XG Oi 3RpNi QD NRQH



]JDXMPH FKDUDNWHULVWLFNRX SR]JLFL PUWYpKR EURXND 7R MHVW QHG
XSRPtQN\ S tSDGQ SUYQt ptVOR J[SUDYRGDMH QRYpKR URPQtNX D SRWRP
XUipt ]DVODW NRUHVSRQ iN V R]QiPHQtP &H NRQpt 1HKOHG QD JE\WHpQRX
QHQt SUREOpPP ]D ]S$VREHQRX &ANRGX QDSRptWDW .p 9pDVQRVW SODW
-VRX WDFt NWH t MH SODWt D& YH ,, pWYUWOHWt 7tP S LSUDYXMt NUDWR
S HGVHG\ 3RGREQp OHJUDFH VH NRQDMt NROHP ]DVtODQ&FK QRYLQHN S |
JWUiW\ SRK\EXMt D& Y iGX VWRNRUXQ

=ivDG\ NWHUp MVPH VL VWDQRYLOL MVRX MHGQR]QDpQp yW\ L ptVOD
GR URND UR]JHVtODQp PDWHULIO\ ] QRYLQNRYp VOX&E\ .D&Gé pOHQ ] YHFK F
PLQLPIiOQ VWUDQ Y WALQRX Y\VRFH RGERUQpPKR WH[WX 1iNODG\ YpHW(
]DVtOiQt GR FL]LQ\ .p 3 tVS YN\ Y yHVNX D QD 60RYHQVNX pLQt b
URPQ 96ERU KOHGiIi QRYp DNWLYLW\ NWHUp E\ ]JOHSELO\ QD&H VOXA&AE\ D V
SODWED S tVS YN$ V ILODWHOLVWLFNé&P PDWHULIOHP D SODWED QD VHWNiIC
VHUYLV QRYLQHN D JSUiIY ] QDAHKR RERUX SR LQWHUQHWX =DWtP MVPH W
MVPH P OL N GLVSR]JLFL MHMLFK LQWHUQHWRYRX DGUHVX 'DO&t S tSDGQt ]
DGUHVR@QPSVSRUW#WRKMK] WDN WL NWHUEéP ]DVtOiQt QD MHMLFK DGUHVX
WpWR VOX&E\ =DVtOiQt WRKRWR RQ OLQH ]J]SUDYRGDMH MH ]GDUPD =DWtP "
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3L H&HQt ILQDQpQt SUREOHPDWLN\ KRGOiPH ]DYpVW GDO&t VOXAaEX =
D ]JIMHPF$P MHM Y WpWR IRUP MDNR VRXERU $NUREDW 5HDGHUX ]DaOHPH
WLVNiUQ Y\WLVNQRXW GRNRQFH EDUHYQ D YH IRUPIiWX $ 0\ X&aHW tPH ]D
QINODG QHMSRGVWDWQ M&at =iMHPFL NWH t E\ WR FKW OL JNXVLW VH RK
DGUHESMHWUDY MDQ#TXIOFRNY HRVNéP S iWHOS$P QDEt]JtPH pOHQVWYt VH ]JiNODG!
]JSUDYRGDMH HOHNWURQLFN\ D .p S L IDVtOiQt Y SRaAW Y SDStURYp IR
POHQVNpPKR S tVS YNX E\ E\OR PRaQp S L KURPDGQpP ]DVtOiQt QD DGUHVX Y

3 E/2+% =35$92"$-(

'R GQH4QtKR ]SUDYRGDMH MH YOR&HQé& OLVW V QRYéP IRUPXOi HP pOH
N ORYLONRYp VOXAE BURVtPH YiV YAHFKQ\ DE\WWH Y\SOQLOL pOHQVNRX

S LKOiaN\ MHGQDN QHPiPH NRPSOHWQt ]D GUXKp QD QLFK DGD ~GDM$ ML
SURVtP Y QXMWH Y\SOQ Qt YiPL VEtUDQp WpPDWLN\ D YDALFK ILODWHOLVW
3 LKOiaANX N QRYLQNRYp VOX&E 20\PSVSRUW Y\SOQt SRX]H WL NWH t PDMt
YiV SURVt DE\WWH WXWR S LKOi&NX Y\SOQLOL SHpOLY 9\SOQt ML RS W Y:
2E S LKOidN\ SR Y\SOQ Qt ]DAOHWH QD DGUHVX
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20\PSVSRUW UR]JSRX&Wt S HE\WHpQp ]iVR E\ pLVWEFK = QHUD]JtWNRY
WpPDWLNRX 2EMHGQiYHMWH URYQ & X SRNODGQtND % 3ROiND ]D QiVOHGXN
'RSLVQLFH V Y\WLAW QRX ]QiPNRX + .p]D .p NXV + .p D b NXV
.p NXV D QDG .p ID b NXV 2EMHGQiYDW PRAQR SRpW\ NXV$ Y MHGQF
NXV$ SRGOH MHGQRWOLY&FK VSRUWS$ 1iNXSHP W FKWR GRSLVQLF D MHMLF
VEtUiQt DOH L SURSDJRYDW ~VS FK\ pHVNpKR VSRUWX 6DPR] HMP ]GDO!
Y\GDQp -HGQi VH YH Y&HFK S tSDGHFK R W]Y S tWLVNRYp FHOLQRYp
b NV
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I1RYRX DGUHVX VL SR]IQDPHQHMWH X ,YDQD 9iSHQN\

,YDQ 9E3(1.$ 30]H VNi .UiO$Y 'Y$U + 3RpDSO\

1RY&P pOHQHP MH SDQ

2QG HM +E-(. QiP 7*0 +RU GBERHIURGIWY SLMVNp KU\ 029 D Yé]QDPQp
PDLORYp KDRMHNQR#TXLFN F]

6YRMH pOHQVWYt XNRQpPLOL N WLWR pOHQRYp

%RKXPLO )81'$ ]JH 'YRUD .UiORYp -Lt 3263E4a,/ ] 3DUGXELF 9iFODY 8/5,&+
] 3UDK\
=UX4HQR E\OR p.OWQWVWABEASIUR3UDK\ D .DUOD =,.8] %ODWQp
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1HGi PL WR DE\FK VH QHYUiWLO N MLA& Y PLQXOpP ]JSUDYRGDML L
AplUHGDNWRUVNpP 4aLGOH QD&HKR J]SUDYRGDMH ,YDQ VH MHGQDN RGVW KRY
MHKR URJKRGQXWt ] HMP YOLY IDNW &H VH VRXpDVQ VWDO pHOQéP 1IX
VRXpDVQ UHGLJXMH L ]SUDYRGDM VHNFH 6NDXWILOD 6NDXWLQJ D REGLY
] KOHGLVND MHKR Y]WDKX NH VE UDWHOVWYt MDNR WDNRYpPX WDNAaH VH
MHKR VE UDWHOVNéFK DNWLYLW ]DP HQéFK VSRUWRYQ D MDNR ~VS aQé
MLVW SRNUDpPpRYDW

IHYtP S HVQ MDN MH WR GORXKR FR MVPH VH X ILODWHOLH VHWND((
SiWUDW SR WRP NROLN MH WR OHW 9tP DOH MHGQR .G\& E\OR SRW HED
6WHMQ MDNR VH V YHUYRX VRE YODVWQt SXVWLO GR RUJDQL]JRYiQt QDAat
S tSUDYX ]SUDYRGDMH -H W HED S L]QDW &H SRG MHKR UHGDNWRURYIiQtF
~SUDYX 1HS LSRPHQRXW QHO]JH GY VY\QLNDMtFt NQLKRYQLPN\ R =iYRGX P
MHGHQ ] SUYQtFK MHGQRUiIPRYé&FK H[SRQiIW$ 7RXU GH )UDQFH QHER NODVL
=iYRGX PtUX WR YaH P$aH VORXALW MDNR Y]RU D SRP$FND SUR Y&AHFKQ\
, YDQH GtN D PQRKR ~VS FK$ Y GDO&t Y\ VWDYRYDWHOVNR * VE UDWHOVNp pl
6RXpDVQ PL QH]JEéYi QHa QD VWHMQpP PtVW ]JH NWHUpPKR ,YDQ RGFKi]t
QHER FKFHWH OL -DQD V S tMPHQtP 3HWUiIVH , X Q KR MVHP S HVY GpHQ
GRNi]DO VYéP & NDWDORJHP RO\PSLMVNéFK ]JQiPHN 3 HML PX VSROX V YiP

129e a72y.<
2G . SRXA&tYi Yés
20\PVSRUWX QRYRX SURS 5
S LSRPtQDMtFt &H S HVQ |D el
EXGRX Y LWDOVNpP 7XUtQ ]C
RO\PSLMVNp KU\ 6RXpDVQ U ¥ tmmolOUbL
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KUiFK YH &Y&FDUVNpP 6W
QHM~VS 4Q M&tPL pHVNRVORYHQVNEPL UHSUH]HQWDQW)\ L O\4D 2WDNDU 1 F
%RA&D ORGUé& VODYQé KRNHMRY& EUDQNi pW\ LFiWEFK OHW PLQXOPpKF
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SJEZD CESKEHO
9 VRERWX VH NRQDO Y 6D]NDDUpQ 9,, \ STRELECKEHO SVAZU HOHF

VYD]X . WpWR XGiORVWL SRX&tYDOD YH GQHFK. » 3UDK
SURSDJDpQt YORANX YH YESODWQtP VWURMNX 3R IRNRX -
VW HON\ .DWH LQ\ .$UNRYp D /HQN\ +\NRYp QD 2+ 2}
: \ 7 VQ S HG UHGDNDPQ ° 8
]JSUDYRGDMH QiV S tMHPQ S LVWD
»z% Z 5RPDQ 'RVWIiO NWHUE& VH R
D N Y UDNRXVNpPP +RFKILOJHOX P oD ATHEN 2004
MISTR = Y\WUYDORVWQtP ]iYRG QD K PEKINGU 2008
SVETA T VSRUWRYQtFK VYD]$ YH VYpP YESODWQtP VWURMNX S L!
Diation 9 $ JQRYX WR EXGH SRAWD 3UDKD  NWHUi EXGH Y
g 2 I SRpHVW WLWXOX PLVWUD VY WD YH VNLNURVX NWHUE
"~ SDRUZENI SPORTOVNICH SVAZU CR Y\ERMRYDO 7RPia .UDXV 1 MDN __V Hudi Sudlboita
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2WHY HOt KDO\ %yaL ORGUpPKR Y /DQANURXQ

/IDQANURXQ&Wt S t]QLYFL OHGQtFK VSRUWS$ GRVWDOL OHGQD Gi
QD&t UHSXEOLN\ %\OD ]GH RWHY HQD YtFH~pHORYi VSRUWRYQt KDOD SRN
EUDQNI L D OHW PLQXOpKR VWROHWt

BODYQRVWQt RWHY HQt KDO\ %y&L ORGUPKR VH XVNXWHpPQLOR ]D ~pD
S tWRPQRVWL RERX GFHU % ORGUpPKR %ODQN\ D $OHQ\ 9 ~YRGX E\OD RGK
LQJ % ORGUpPKR S LSRPtQDMtFt MHKR ~VS 8QRX UHSUH]HQWDFL D WDNp
GHVN\ MH DN VRFKD =G .ROi VN&é OYRGQt KRNHMRYé ]iSDV SDN REVWD!
YHQVND SRG YHGHQtP *XVW\ %XEQtND WHKGHM&tKR VSROXKUipH % ORGUp
GDO&4dt QD VYp KRNHMRYp XP Qt GRSRVXG QH]DSRPQ OD D PtVWQt PX&VWY

2WHY HQt KDO\ % ORGUpPKR SUR YH HMQRVW V SURJUDPHP VH SDN NRQ

,QJ %RKXPLO ORGUE MHKR AaLYRWOQt RVXG\ D YIWDK N P VWX /

%yaD ORGUé& VH QDURGLO Y 3UD]J]H D JHP HO WDPWpa %
D SUYQtP pV PLVWUHP VY WD Y 3UD]JH D MHaw YH 6WRFNKROPX 1D
PHGDLOL yHVNRVORYHQVNR UHSUH]JHQWRYDO SOQéFK OHW

9 URFH E\O VH VYéPL VSROXKUipL READORYiIQ D RGVRX]HQ GR Y ]HC

GX 3R RGS\NiQt Q NROLND OHW ]JHP HO S HGpDVQ QD QiVOHGN\ SUIFH Y X
Y GRE Y\NRQVWUXRYDQ&FK SROLWLFN&FK NRPXQLVWLFN&FK SURFHVS$ D LQ

'R /DQANURXQD MH]GLO %yaD ML& MDNR PDO& FKODSHF V URGLpPL YH C
W LFiWéFK OHWHFK VHP ]DMt&G O MDNR GYDFHWLOHWé& PODGé& PX& L Y ]
/IDQANURXQ QDY&W YRYDO pDVWR D P O KR PRF UiG 3R URFH VH VHP O
MDNR VSUiYFH FLKHOQ\ SRG =iPHpNHP -DNR VWDYHEQt LQ&HQ&U GRNRQFF
/IDQANURXQD 3R QiYUDWX ] Y JHQt ]JGH Y OHWHF
SRE\W X VY&FK S iWHO

9 URFH E\O MPHQRYiQ pHVWQé&P REpD
PHPRULDP D E\OD ]GH RGKDOHQD MHKR EXVWD
'QHV VH WHG\ GRVWDOR WpWR OHJHQGiUQt SR\
GDO&t ODQaANURXQVNp SRFW\ Y SRGRE MHKR KF

Modrého
2 Y« v Lanskrouné
\':?\ 2005
) -

VODYQRVWQtKR RWHY HQt 4 ¢
Qp S HSi&FH Y KDOH UD]tWNRYD Fta : ;
V pHUQEP VWURMRY&P UDJtWNEP™ D SURSDJD
YOR&NRX N WpWR DNFL SRUWUp \,\—Qg‘/”“{‘ﬁ"R?GUpKR
SRAWD SDN Y\X&LOD WXWp& SURSDIDPQt YORANR
RWHY HQt SUR YH HMQRVW WHQWRNUIW YH YeSODWQtP UD]tWN

.9

-DUQOt VHWNiIiOt pOHO$ 20\PSVSRUWX Y %UQ + RSUDYD FK\E\ ] F

3UYQt OHWR&AQt VHWNiQt pOHQS$ 20\PSVSRUWX VH XVNXWHpQt S L (YUR:
EUQ QVNpP YEVWDYLAWL Y VRERWX NY WQD Y EXGRY .RQJUHVRYpKR
SRGOD&t RG GR KRGLQ 7XWR LQIRUPDFL MVWH PRKOL ptVW ML& Y PLQ>
VL Y Qt ]D iGLO AG&RWHN2 D Y pOiQNX E\OR XYHGHQR &SDWQp VSRMHQt QD )
YODNRYpKR QiGUDA&t AADOLQRX® WUDPYDMt p VP U %\VWUF

JRU QHZ H[KLELW DERXW VNL MXPSLQJ , QHHG DOO EHWWHU P

SRVWPDUNYV
B3UR QRY S LSUDYRYDQé& H[SRQiW V WHPDWLNRX VNRN\ QD O\atFK KOHGIiP
UDJtWND 1 PHFND N =2+ *D 3D VH VNRNDQHP QD O\atFK QDEtGQ WH

,QJ -DURVODY 3HWUiIVHN 32% YyHVNEé %URG
+OHGIP D NRXStP QHER Y\P QtP 35 N 06 Y Olid6Wi¥P0 BKRINDBXMRSR
2VWUDYD .ROtQ OODGi %ROHVODY 30]H .ODGQR GiOH SDN 65 3UDI

%UDWLVODYD &KFHWH Y\KUiIW" 6i]JHMWH QD 06 Y KRNHML
$UQRAW .DVVRZLW]
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,, =LPQt RO\PSLMVNp KU\ YH 6YDWpP OR LFL Aa4Y&FDUVNR VH XVNXWH
FHONHP VSRUWRYF$ ] WRKR &HQ ] ]JHPt = yHVNRVORYHQVND S LMH
VW HGLVND FHONHP VSRUWRYF$ &HQD PH]L QLPL E\OD SRX]JH MHGLQi 1D
VSRUWHFK + Y Mt]G QD EREHFK NUDVREUXVOHQt OHGQtP KRNHML O\&RY]
EEW FHONHP VDG RO\PSLMVN@FK PHGDLOt &HQ\ ]JiYRGLO\ YH GYRX ] QLFI
XNiJNRYé& VSRUW

3 HGVHGRX RUJDQL]DpQtKR YBERUX E\O : +LUVFK\ JHQ WDMHPQtNHP
5|VVOHU 2 RYVNé& 20\PSLMVNé VOLE ]D ]iYRGQtN\ VOR&LO aAY&FDUVNEé O\&
RYOLYQ Q REOHYRX NWHUi JFHOD J]QHPRAQLOD QHMGHO&t U\FKOREUXVOD
3 HYWR KU\ VNRQpPLO\ YHONEP VSRUWRYQtP L ILQDQpPQtP ~VS FKHP

9 KRGQRFHQt SRGOH SRpWX ]JtVNDQ&FK PHGDLOt MVPH V MHGQRX E
VSROHpPQ V 9HONRX %ULWDQLt %HOJLt AYEFDUVNHP D 1 PHFNHP PtVWR
O\4D *URWWXPVEUDWHQ D ILQVNE& U\FKOREUXVOD 7KXQEHUJ RED VH GY F
Y4DN E\OD XUpLW SR]G M&t ILOPRYi KY ]GD QRUVNi NUDVREUXVOD ND 6RQ]

2WDNDU 1 PHER®X VH VY&P EUDWUHP -RVHIHP SDW LOL N QDALP QHM-
PLQXOpKR VWROHWt 2WDNDU VH QDURGLO E H]QD Y 1RYpP 0 VW Q
] MHGHQIFWL G Wt Y&HFKQ\ JiYRGLO\ QD O\&4tFK 2WDNDU V -RVHIHP E\OL
ANRO\ 2WDNDU QHEROL 2WHN MDN MHM QD]éYDOL S iWHOp E\O YHGRX
GYDFiIWEFK OHW PLQXOpKR VWROHWt 3RpiWN\ MHKR Y\QLNDMtFtFK Y&NRQ§
1HMY W&tKR ~VS FKX GYRX WLWXO$ PLVWUD VY WD Y E KX QD NP D YH V(
Y URFH Y -iQVNEFK /i]QtFK 2 GYD URN\ SR]G ML Y URFH Y\ERMRYD
VW tEUQRX PHGDLOL YH VGUX&HQpPP ]iYRG

=~-pDVWQLO VH GYDNUiW JLPQtFK RO\PSLMVNéFK KHU 1D W FK SUYQtF
NP O\&L D PXVHO Y]GiW 2 pW\ L URN\ SR]G ML E\O YH VGUX&HQpP ]JiYRG S|
GUXKpP PtVW 9H VNRNX VH PX ML& WROLN QHGD LOR D VNRQpPLO FHONRY
%\O L pOHQHP QD&at YRMHQVNp KOtGN\ NWHUi VNRQPLOD Y XNiJNRYp GLVFL
NP %\O L YtFHQIVREQ&P PLVWUHP YyHVNRVORYHQVND 3ROVND D JUDQFLH Y

-DNR G$VWRMQtN YHWHULQiUQt VOX&E\ pVO DUPiG\ S$VRELO Y PQRKLE
DUPiGQt O\&D VNp JiYRGQtN\ D YHGO O\&D VNRX UHSUHVHQWDFL QD PQRKD
VNRQPHQt DNWLYQt YRMHQVNp VOX&E\ VH YUiWLO GR 1RYpKR 0 VWD QD
JRRWHFKQLN =HP HO E H]QD Y %UQ
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7HO $YLY ,JUDHO % )LQDO IRXU ILQIiOH HYURSVNp OLJ\ Y ED
%DUFHORQD &4SDQ OVNR # ]JDVHGiIiQt 20\PSLMVNp DNDGHPI

5RXHQ )UDQFLH * OLVWURYVWYt )UDQFLH Y OHKNp DWOHW
'LHQ 5DNRXVNR = OLVWURYVWYt (YURS\ Y SODYiQt Y NUIWN|

+REE\ODQLD Y 30]QL
7 HWt URpPQtN +REE\ODQLD Y 30]QL VH XVNXWHpPQt Y SiWHN GXEQD
KRGLQ $NFH SURE KQH Y 'RP NXOWXU\ QD $PHULFNp W tG SREOta KOD\
.URP ILODWHOLH EXGRX QD +REE\ODQLL S tWRPQ\ GDO&t VE UDWHOV
BHWNiIQt 20\PSVSRUWX VH QD WpWR DNFL SUR7®HYADHNP QIORDQA G BIW VS W Hj
~pDVWL QD +REE\ODQLL Y 30]QL




2/<03+./(: QLNWR ADQL QHSiFKRO3® $N SRWRP

QHODAOL E\ VWH KR SRG %N URSRBRIA M Yevwovn s swoe

YEVWDYQHM KDO\ X& DQL QHFKRGLO

1DMSUY GOKi QHLVWRWD = @N@UDWD SWRERRAK NRQPpLOD NXV SU
2/<03+,/(; " B3URWLFKRGQp SUHYRAQHVHY®RMNL Qiv WHGD UR]JKRGQH
VSRFK\E XM~FH VSUiY\ SULFKIG]DOLlﬁH'QﬂpURﬁNR(aWkI RNODVLILNRYDO Ol
PHVLDFH SUHG MHM NRQDQtP WR WY ]HUPQR 2RWDY WX SULHVWRU\ ERC
.RVtQRYX3 AKLQ VH KXNi&H 3 NOLPDWL]IFLD IXQJRYDOD JiFKRG\ ERC
3UL]QiP VD &H VRP QHSDWUL@RHLWGBQNNVR]lDtWﬁB@ILOL RUJDQLJIWR
SUHVYHGpPHQt R VFKRSQRVWL  SWR®RU&KMIDRGOHYDY O~pH YH Nt QHSI
AMXELOHMQp?®* KU\ Y URNX 1HS|?2*RRJLR5}RY§@LV6EHNR NR ] QLFK 2 YéV\
SUHWR QDG KUDPL Y PHVWH &11 D FISRHA BWRX 8DAKVRE OHER VPH VSROX
SRFLW ~aH RUJDQL]DPpQp VFKRSQRWWIRPBHYHNR Yo YANOPRP QDPRQWRYDOL A
DNXUiW WDN QD ILODWHOLVWLFN~ YEMWRYEHOLWRRWROYPBBH JDYDOHQp
QDVWDYLOD Wi NWRUi VD Y NZAQREOPKR NOUYREW KSUDFRYLWEFK AGRI
SULHVWRURFK =DSSHLRQX ODWNX ASIRINO DY FMORMREHQNBDQWHOLYV /HR
~YRG ERO L WDP FKDRWLFNé 'QHV VBBQﬁ-RXb(I-HQJEQi*UﬂggLD WDOLDQVNHKI
GRNi]DOL D  AJtVNDQeFKs RVHP7RUBBNRYKR PINH L&OR R URERWX RVI
SUDYGXSRYHGLDF ]D SRVOHGQ&FK §WYAHMMFRY a$WHED pHV" VWRNUIW
LFK JDpLDWNRP XUREL" AJUpFEN\ Jip¢RND RYPY SYID¥H"pL PHQHM ~VSHEC
~VSH&aQp KU\ .ORE~N GROX 7HQ MNWMRDIPERP SUIEHBXGLOD VD Y Qiv A
D UHDOLJIFLX DWpQVNHKR 2/<03+,/(BORY HNIDXSY HOWNNFOV RX EOEOL NODVLFL F
aH ASHU DQDORJLDP:® RO\PSLMVNp BH\G@HE%@Y%SHWHUIj YEVWDYD VWIiOCL
=DpQHP RG $GDPD 6FULSWD PDQkiéNVV\NRMRMW POELH UIP\ V KRUQEéP X
5LPDQLD 3RWRPNRYLD LFK LQ&SKWiWRERY WREN& OD? NWRUp V Y
SRWRPNRYLD $ULVWRWHORYL D 6RXPNE@ R~ SR @L,jR@(@pDFQ_QWié EH] SRP

VYHWRY~ SUHKOLDGNX RO\PSLMVNI—AWM@&RMWWM N RPWHO ¥IDDVWQH F
EH] WRKR DE\ GR MHM RWYRUHQLD ¥\G D @4 MHFRpHR X @FS,MJ@NWM[SRQ.W\ VD
%ROD WR YeéVWDYD EH] EXOHWLQRYOHRYLEMQRMLKRO@REH DA QD GUXKe p
H[SRQIWRY (aWHaH DVSR IR]QDP HSE@IRiQéNJX_sI\JLH% GH VOiIYQRVWQpKI

D SDSLHURYp REDO\ QD H[SRQIWRYp.GIRYWWN AG
WHQ ]JR]QDP V  WLPL AFKOLHYLNPLg[Qd-b‘iﬂjDQv
4H QD WDN~WR Y&VWDYX VD SULKOiVLD_ | _H
PDM~ QiURN QD OLVWRY 9UDYHO
GREU& Y&AHWNR GREUp D SRWH&aHQé W
URJNEYDOL D SRVODOL SULKOiaN\ Y\UD
NLORJUDPDPL ABLYHM YiK\3 H[SRQiIWR
QLHNWR SRYLH &H ]QiPN\ V~ OHQ WDN
AQD $WpQ\® DNR AYHMN QD %HOHKU
Y\KUDMHP

6ORYHQVNp DHUROtQLH QiV YLH]
D PDO VRP REDYX pL PD GDNWR ] RUJ
Y KDQHEQH YpDVQ~ UDQQ~ KRGLQX ]
PDND" QD OHWLVNX yDNDO .H VRP VD
KRWHOD VWUHWRO V NROHJDPL NR
AVWDUE&PL NDPDUiIWPL3® DNR KRYRthH\)WQ\éRSQJWp@@ 029 YHQRYDO VY]
VSDGOD JR P D ~QDYD ] QRFL Y NWRWEMDVRPHGER&LPIFO pDVX 2EGDULDF
FHOEFK PLQ~W RVYLH&XM~FHKR V§jQdX<aRWHO ER® PYWHULIOPL NWRL

NP RG FHQWUD PHVWD D Y\]QDpRYROP JMRPFERY$SRORPQRVWL VRP PX Y

QH]Y\pDMQéP MDYRP QD L]EIiFK QHERQLs WHiPHIXGIRWBH $MH GUALWH RP pH
EROD NOLPDWL]iFLD WDN&H VRP DENHQAY] IABHED NWFEHM FHOé &LYRW
DNR PHQ&LX FK\EX NUiV\ 1DVDGQ~R QR PHPORDEXIK XNi]JDO GREU~ SDPI
VPHU YEVWDYD QHWX&LO VRP NDP PORWHEHO %ROR WR OHQ WéFKWR SiU F

6WUXpQH UHPHQR DN E\ VREOUYRAUDWLYORFHQD SUtWRPQRV" ASC
XVSRULDGDOL YévwDYX YR YeVRAMPFRPSRGUWBEHQt NWRUE&P VtFH ILC
K\GLQiIUVNRP Y ,YiQNH NHG\VL WDNyH RMWVYWORRY S WLty "3
VWDUHM FHVWH QD 6HQHF QHEROL EBRRHP REHIVREDOL YAHGQp GOQL
QiIYAWHYQtND DNR Y $WpQDFK 9 $¥\DRWYH WRiMRBRRDOL bL AQHSRL
Y ~SOQRP FHQWUH 'Y %UDWLVODYHYRHEB BHWWHUEROIRQHM QHNRPSHWHQW
AODQGHUOINX?® D DM WDN PHG]L YéVWIDMNRPYGDIRM VERERNUNWRUt YUDM aSHF
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V MHGLQRX YEQLPNRX NWRUi SULAOW[WPSOQHMS$RQWUiV]HVQD [WDWWEK YE&VWDY
GH D VWRMt ]D JPLHQNX MHGLQE& VYN WRYWEWWDLNY HUWPMLLQR®HSULPIO *UpF
3UYp GYD GQL EROL QD SRAWRWMAOHWR\ ARREDOQJ® Y\GDQtP V~WOTL
SHpPLDWN\ L WéFK a&SRUWRY NWRUYPLPEFWHEERG ROSPRUMDREFK VpULt W
KLHU QH]DpDOL 3UHVWDYRYDQLH GLWXRARWRSHpPQDA RN VEFH YH NHM GX&aH
SULQiADOR SRNDUKDQLH DOH APRRI®DKERORD WEWMW NDRFGYRMQiVRELOR
3UL]QiP VD &H VRP VD Y WHM YHFE PSMKRPRBRK DGX VL WDN ]JR ]
QHDQJD&RYDO VRWYD WRWL& EXGHRHGDRHIGD pHY&V ISQLNIWH XGUADO SHNQé
GRNXPHQWRYD" DWpQVNH KU\ ] URNGHML\DNOHSUSBFtELBIRYRGREEGFK KLHU ]
AQHVWUDQQpKR SRJRURYDWH D3 P{AaBRFRYHGD" &HXYRiGWDHA& VWDpt QD
OHQLYRV" D DQDUFKLD 6SRptWDQLHD QIFRSREALHR HY RUHONRYB®\ QiSDG HPL!
VXPH RNROR HXUR WUYDOR GOKIiRKYGOH DHQHISRMW®MRY FRY $NR WDN
Y\ADGRYDOR NRUHNFLX DNR Wt PASFAHWWRLESRNR@NEPL QiPHWPL L NH
JiNODGQ~ &4NROX YLH OHQ %RK QiOHBMNWNDUSRERDRYWNPHGDOD VDPD VHED
JiVLHON\ GRUD]JLOL D& QD WUHWt VGHDVRWRIFFHWRK WDULH N 2+ D SU
APRELORYDOR?® XSURVWUHG REVOXKR¥PQLD KROREW\VOMDEAIGHS ]JREUD]XN
QiWXU\ VSRPHGI]L ]iND]QtNRY pHUWLENU QQiPNIDP ]QiM\XUR ] APLQFRYHM V|
VRFLDOL]PXV Y pLVWHM (0 SRGREHNRRPIEMBH LDSIUNWRIS ODXWMHPFRY  Y\WY
8H QD UR]GLHO RG EURY *UpNRP DOQL A
]YOiGd" QHSRPRKRO $OH + SULALHO ] OAY Mk %g ~AGHNA 2004
1LHAHE\ RVWDWQt ]DpDOL NPLWD" % ""“’TI% e i 2
NWRUi KRYRULOD SR DQJOLFN\ D SU
SUHVQH DNR VR VXGFRP 5R\RP %HI
QiIKRGRX pLWDWH SDPIWi QD MHGQ¥
ILOPRY&P SRVWiY P{MKR RE ~EHQpKR
=UD]X ERO NRQLHF SRYD XM~FLP VD
SUHVWDYRYDQLX GiWXPRY 9evwDYQd, .
AEROL® D PDOL SHYQé& GiWXP DOH Dj
NWRUp X& AVNRQpPLOL® PDOL SR M
D QDY&G\ ] YEVWDYQHM SUHSi&N\ ]PL
QHSRPRKOR .DWKHULQL EROD SHYQ : Bpes
IDNHGDLPRQVNt Y ZKHUPRS\OV N R PA S DSAXMHFLRKC IUDQNDW~U D SHpLDWR
$SURSR Yé&VWDYQp SHPLDWN\ WLHHOIRAFAK QNWRW@RK Y\a0L VpULH SU
QiSDGLWR VORYQH SULSRPtQDOLRAAMMLVNI NUWRQWYWKEROL YUFKRORP
DQWLFNEFK UHJLRQIOQ\FK pL SDQBRAOWOVOADFXKUKENU]BEHUDWH RY 3URE
SEWLMVNEFK Y 'HOIIFK QHPHMVNEVWKPitL LWVRLMWNRNR D FHOLQD VRW
VDPRJUHMPH L RO\PSLMVNéFK D Y GHP\RWXBOBOLRQRRVWDY\pR MH UR]JKRC
ARO\PSLMVN~ HNHFKHLULX?® 9&8VWDYODGREOBMSFHORWWRBRN@ID D GRIUDQNR
MHGQR SUH QiV ]RSiU SRYLQEGE&FKDWASUXBPORK ANRQFHSFLX® 'RV"
~pDVWQtNRY? D GUXKp DXJXVWD BUJW iRNHDFKK X AR XWEFK YHQRYDQ&FK JU
9\4LHO N QHM KiUpHN V UHIGRB DD HARXAPWHVQOEPHM DXVWUIiOVNHM
QRPLQIORP DN E\ VWH VL QH]P\VOMILQSRYIPMNX WGRRSRYDQpKR Yt"D]D YUL
EXGH AWHUQR:® ORKOL MX V SUHWODD
EROL AEREXOH?® D ORJR LFK YEBUREFX
6YHWOi SDPLDWND Y&VWDY\ Y U

= ]D QiVOHGRN aH NRPLVIURY SULC(
YaHWNEéP QHLVWRWIP VNXWRDpPQH Y
RO\PSLMVNHM D A&SRUWRYHM ILOD

QDMMDVQHMA&tFK KYLH]G FKEéEDOL K
*HUPDQQ NWRUE& VD YUDM QDKQHYD
REMHGQiYNX KRWHORYHM L]JE\ D IXW
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ORULW]D 5RVHQD D 2VVL 9LUWDQHQD |
PHG]LpDVRP SUHGDOL MHGHQ X %HQ
FHQQé OLVW PpR E\ LVWH Y\YRODORGUWRE@DIVVHOWRDQPIWRNRAMENYH 3HUO\
] QIKRGQH RVORYHQéFK SUDFRYQtNRWRBRAYMDNR QBANHO X YLDFHUéFK
HXUR -HKR QiPHWRP EROL PQRX X&SUHGCR&RK WOEPNREBN X UEFKOR QDSUH
6/292/<038 LQWHQIJtYQH NULWL]RYNDRMPHJISUtAMRRLVIUD 0 ( $JDRIJXOODULK
VO~4LDFH DNR PDVNRW\ KLHU D Y&BI@QINRDXYWH@GH Q@ YEIRFGMRFLH

VSROX G{YRGRP aH VRP VL QHN~SLO DQL MHGHQ




QHSRPRKOL N YLDF QHA& ERGRP '-82@2A4D3)D/QHGQIP\P H[SRQiWRP < 'F
RGUDGL" DNR SUHG pDVRP UDNHWR V¥R RYDQEPN IMpFNHNK URO\PSLMVNHM F
%HOMXJD D EXGH ASUDFRYD":* L QDSRENEIRP WFSR@MXWX SULMDOD WRWR
3UDFXMH QDG QtP SULDWH -LUDS WMBI\GHRPNXHD QH7 K\DHG/INDE NWR Y\ERpPLO
7RKR SRPHUQH SUtVQD MXU\ RFHQLXOWDpLOERG®+ D WHGERNHL F X JORAHQ~ Yeé
SUtVQHMALD EROD QD 9RMWHFKD -BIQINRQYIMWBRY NWBRDEGRXRHEH &H WHPDW
]JD SiU URNRY REURYVNé SRNURN QRWHIRK N[-SFOQIVRXERO<03+,/(;8 D WDNp
SRGD PD MHGHQ ] HYLGHQWQH SRHEWRGRRMWAERAFIKFNEFK H[SRQiIWRY D
3UDYGRX MH &H F\NOLVWLND MMH SRGRWODWIERN®RPQp 1D ),3 YeéVv\
RO\VPSLMVN&FK H[SRQIWRFK SUL NWRUG®&F KM ON X LLLLO

VWiOH QDMYIp&LD D IXWEDOH KiGDP QDM
ASRUWRYE&P QiPHWRP .RQNXUHQW VD [
] GRQHGIYQD ILODWHOLVWLFN\ UR]YRM R

ILODWHOLVWL NWRUEéEFK H[SRQiW\ PDOL H= PQH
SRYHGDQp UHJIJLRQIOQX ~URYH XURELOLE
XURELOD URYQDNé SRNURN Y UR]JYRM
XFKiG]DO E\ VRP VD R ~pDV" QD 2/<03+
-H pDV QD WURFKX UDGRVWQHM &WD

V~"DaQéFK WULHGDFK ]iSROLOR HISRQ
VD Y QLFK JODWEFK ] QLFK WUL YH Np
HISRQiW\ NUDMtQ YH NéFK SR]Oi
SR]OIWHQéFK YH NéFK VWULHERU
VWULHERUQEéFK DOH WLHa SRVWU
EURQ]JRYéEFK D O SRWYUGHQLH R ~pDVW
WDNHMWR SUHKOLDGNH D Y WéFKWR §
QHPDOR 6YHGpPt WR R RWIiIJQHM SUIFL N
MXU\PDQRY QD WéFK YéVWDYiFK FH] N
HISRQiW\ NYDOLILNRYDOL

6ORYHQVNR PDOR Y KODYQéFK WULHZE4 &
6WULHERUQ~ PHGDLOX ]D ERGRY ]JtVNDO ,JRU DQIV
D MHKR NRQtN\ NWRUp VD Y&DN PXVLODRQEXPHQBRUOLFN}iFQ\FK SRaAWR
DE\ PRKOL SUHVNRpL" L Y\ddLH SUH[SIRINWRBR]ONDHYLND &aYDMpPLDUVND
PHGDLOX 1D ERGRY GRVWDO 9RMVBBHNKV-DNBYLWUN®BIRYE ASREUHAQHM S
PXVt OHQ Y\WUYD" D SRNUDpPpRYD" MBHPPRYMNNHM AIEIOD\WHDLRP2 VRWYD G
YE&8HREHFQH L VYRMPX VYHWX SHGWRBYXPRIR]XIPAZHDONREROR WR AGRPD?3 D
PIORNWR DO&LH GYH PHGDLO\ JTOMNIRVWDPODOBRBRMIP® D ERO DOHNR Q
HISRQiwW\ 3UH VYRMX UDGRV" PiPW@DQDMRPX YMWMRURVYQLFL EDVNHWEDOX 7D
G{YRG\ 3UYé& ERO IDNW aH WLH J]ODWMIERGCL GYH OLEUHWR VNRPSRQRYDQ]

'YH ]ODWp QD MHGQRP 2RBRMRUX WYRUFX V OHIHQGIUQ\P WL
] GRWHUDMAtFK VLHGP\FK V~"DaQéNRPRI® W WRURWHQWRUé& VD FHOé& &LYR

SUYé Yy U ERO QHV~"DAQRX SUHXEOHWDOBEWPHL KBRIPHYDD QHXYHULWH Qé |
QLN QH]JtVNDO "UXKEé SUH P DKRKiGREt HHRISDNRYDWH QéP , 7TDVVR(
UDGRVWQHM&a&t ERO WHQ aH ERBRYYLI®GHM[SRB@IMAL QD YEVWDYH SR
A&RXEHUWLQRYL GHGLpLD VX SHQUODOFPHVOIDWIRO DOH RULJLQDOLWD

SUHORPHQLH GRV" WXSHM R WR YaODOMWQLYDRWNBEM WUPDGtBMWHQVN\IFK
MXURYDQLD SRG D NWRUpKR PXVt EDOAQWRUEL? BBERRAY® ]D MHKR NRQH

SRYLQQH AOHSAL? JUDQFHVFRQL D %ULYLR NWRUt GRVW
7HQ LVWé H[SRQiW JtVNDO QD 6/29D/SRW,YUGLOL &H V~ DEVRO-~WQRX
Y %UDWLVODYH AOHQS ERGRY I|IROBWHMWM&EG BWR'RNOHVRO 6DQWDQJ
9DOHQFLL D SUYp ),3 ]JODWR D R ERGRFKKRUPRARAR RWURFKX SUHFHQHQp
ERGRY %ROD WR LVWi VDWLVIDNFL®D VWD QW RUERGPYDINDE~ SR]OiIWHQ -~
RG YeéVWDY\ 3DFLILF SR NWRUHMPBIRYW ME\DWHGOREH ]JODWEé .DUSLQ\
H[SRQiIW UR]JGHOLO QD GYD &RXEHBWLERNHQDRXM N~ SR]OiIWHQ~ 'UXK-~ ]

JtVNDOL Y $WpQDFK ERGRY & DKPRARK QIR ERHOHD é ERGRY  HJ[!
EROR ]JDUDGHQLH SUYpKR ] HIBRWKWIRQD @R NWRUpKR DO&t K

GHVD"pOHQQpPKR ILQIOH Y NWRURP MBBIWNSQRpPYWISDIARPOD UHVMH]HQWXM~FL H[:
SRPHUQH FKDRWLFN\ DOH SUHGVD YHUHW)XQUH KODRGRMDOBOQH QH]DVO-~4
R SUYEFK WURFK H[SRQiIWRFK JODWEFK ]JtVNDOL *UpFL Y&OXpQH ]D

=Yt"D]LO JUpFN\ SRAWRYRKLVWRERONE\ H[SRODWp *86$ 6ORYHQVNR
6SDULVD YHQRYDQé& , RO\PSLMVNHRNBREVIQLPSBKRGHREPPMIQRY KR
SRGREQ&P H[SRQIWRP ( ODYULGHVD D QiYAWHYQtNRP



H[SRQIWX YHQRYHQpPKR 2+ EQHPDAPIGRMDM® DE\ Y *UpFNX ]DYLHGOL
GUXKé DPHULFNé ]ODWé H[SRQiW 9LFDRQP @LERDWM®RYHIV N\ EH] YEQLPN\
VRP YLGHO SUYé UD] D FHONRP FKiSHWB YAl KOR Yl (BIABQDY VWUDWLO QLHO
Y ]JiYHUHpQRP KODVRYDQt MXU\ ]DUDG LEDO@DHGNXKp FIIRQAWIR DWpQVNL FKOD:
JLODWHOLVWLFNp L ARO\PSLMVNp: RIALYQBQWLQHDQHSIDMRYDRMN\+ SUYé UD]
]JKURPD& RYDQLD Y]iFQHKR PDWHRLKOX+,/\;NUDMPBEYQéE NDWDOyYJ EH]
QHREPHG]HQ&FK PRAQRVWt PX SULQRBEBUQPERGRYQBX YUDM QHEROR NF
E\ VRP VL PRKRO Y\EUD" GiP PX SUHGHRV|DISDWEG YEVWDY\ QiP 7RQ\ 9L
%RZPDQRY&P %ROR PL F'RX &H QDNDWB®ALH \PUIEHVWREXRBH SRpDV Y&VWD
VYRMRP DEVRO~-WQRP KRGQRWHQt |QUPGLHD XINRYB'G OMERUWEIDM Y QRYHPE
PD SRNLD YLHP URN\ VN{U WRSREVLPKMDHYIR@BEMt{PDM~FD SXEOLNiFL
A&RXEHUWLQRYL GHGLpPLD® &"RX RUHMPHYN-SDHWMR EXOHWLQRP Y&VWI
SUHGRYAHWNEéP &DOHQGD DOH DM SODPDNUHW LVPRERJIRIDILRX 1D GUXKe
G{VWRMQt V~SHUL V NWRU&PL VD GSSDME&DD'SULHVILHRDDWROYJ\ 1DA&AL Y\VW
ODQLNLDQD DOH DN VD (UYtQ DQG &R{4GDSRVOBKRYBRDMSRIRUXKRGQHMALD
6/292/<03),/8 &DOHQGX E\ VPHiKD@LD W~ VRP YOipLO MD
ASHFLIiOQH SR]YD" +RFL NH SR]HUIP GR VSIDOPIDUMHQDALP Y\VWDYRYDWH
$WpQ D %UDWLVODY\ DQL WHUD] VDFOBRIWPH ]® pPRSURPEWLRQ: WUYDOH L
=D ASHFLIiOQX JPLHQNX VWRMt L KRODOFEEMNEP | GDWR HMISKQWRKWR VORYD Q
Y NWRURP /DXUHQW] -RQNHU XNi]DOSHFNRWLAX WY RRMOMVMODD WLV~ WR YODV
N 2+ QD ~URYQL PRQRJUDILH + RGSBQIWARYNWRUp QHVS DM~ NYDOLIL
WODp MHM FK\E\ SRAWRYp SRXB&WALEBY SEHRORALWRYSWRIPIWRY -XU\ Y
SHPLDWN\ + UDGRV" SRJULH" QDMY\44LH RFHQHQLD YH Np VWULHE
2NUHP X& ]JPLHQHQE&FK SHUFHYQWLHBREQMLP SRVWULHEUHQp
D SUtVQRVWL QD LQ&FK X QiV YEUD]QSRQDWBKROGERWHQESRORPQRVWL EROL
ERGRY& ODNDUFHYRY H[SRQIiW A2O0)RDIOWINGHNBREMNR +U\ Y 20\PSLL = KU
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-DNR YHOPL GREUé D ~VS d8Qé REUIQFH KUIO Y NOXEHFK
5DSLG 9tGH JLUVW 9LHQQD D 5DFLQJ &0OXE GH 3DULV
1HPpQ ]GD LOH VL YHGO MDNR MHGQDSDGHViIWLQiIVREQEé
UHSUHIHQWDQW 5DNRXVND , MHKR JiVOXKRX

Y\ERMRYDOR 5DNRXVNR QD 06 EURQ]JRYp PF
SDW LO N QHMOHS&tP VW HGQtP REUIQF$P VY WI
3R VNRQpPHQt KUipVNp NDULpU\ VH EU]\ ]D
WUHQpU\ =DptQDO MDNR VSRUWRYQt HGLWHC
5DSLG 9tGH 3RWp S$VRELO X& MDNR WUHQpU
'HQ +DDJ OVS 4Q SRNUDpPRYDO Y WDA&HQt GDO
VH NWHUEéPL JtVNDO QHXY LWHOQEé SRpHW VHC
1HMY W&tKR NOXERYpKR ~VS FKX GRViKO YH )H\
Y URFH Y\KUiO WHKG\ SRSXOiUQt 3RKiU PLV
JiIURYH WDNp OH]JLNRQWLQHQWiOQt SRKiU 2 W LQiFW OHW
Y 30(= JRSDNRYDO WHQWRNUIWH V Q PHFN&P +DPEXUJHUHP
SRVWRXSLO D& GR ILQiOH 3RKiUX 8()$ 5RYQ & ~VS 8Q VL Y
6HYLOOD D 6WDQGDUW /XW\FK 'R KLVWRULH VY WRYpKR IRV
S 4Q&éP YHGHQtP KRODQGVNp UHSUH]JHQWDFH QD 06 Y
NGH 1L]JR]JHPFL SURKUIOL D& YH ILQiOH V GRPiFtP WE&PHF
+DSSHO PLORYDO UDNRXVNé& IRWEDO L NG\& Y W&t pivw
XP Qt Y QRYDO ]DKUDQLpQtP NOXE$P 3RVOHGQtP NOXEH
E\O )& 6ZDURYVNL 7\URO -HKR YHON& &LYRWQt VHQ GRVWI
IRWEDO QD Y&VOXQt VH PX ML& QHVSOQLO )RWEDORY& HOF
UR]G ODQp SUiIFH SR ]JKRXEQp QHPRFL OLVWRSDGX
'"QHV MH QD MHKR SRpHVW SRMPHQRYiQ VWDGLYQ 5DSLGX

9tGH
BWDQLVODY .DPHQLFN&

$& 0LOIQ PLVWUHP

NY WQD Y\GDOD ,WDOVNi SRAWD ]QiPNX QD
SRPHVW YtW JVWYt PXaVWYD $& OLOIQ Y 6pULL $ 9 SUYQt
GHQ Y\GiQt E\OR Y 0LOiQ SRX&tYiQR WDNp
S tOHALWRVWQp UXpQt UDJtWNR

67(3+%1 (%(5+3$57(5

Y\GDOD 5DNRXVNi SRaAWD ]JQiPNX D UD]JtWN

6DDOEDFK

6XSHU *

(EHUKDUWHUD QDU FHONRYpKR YtW ]H 6Y W
O\aRYiQt Y OHWHFK D .URP WULXPI$ YH 6Y W
S LSRPHQRXW GDO&a&t MHKR ~VS FK\ 06
+LQWHUJOHP 6XSHU * NRPELQDFH
$QWRQ 6XSHU * 06 6W ORULW]
1DJDQR RE t VODORP =2+ 6DOW /DNH &LW\
RE t VODORP 6XSHU * VMH]G

B3RGREQRX ]JQiPNX Y\GDOD 5DNRXVNi SRA&WD MLa Y |
NWHURX S LSRPHQXOD Q NROLNDQIVREQPKR YtW JH 6Y WRYpKR SRKiUX
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1HE@&Yi JY\NHP DE\ VH QD ]QiPFH FL]tKR VWiWX REMHYLOD

Y&]QDPQi pHVNi VSRUWRYQt RVREQRVW 7RWR PLOp S HNYDSHQt
S LSUDYLOD QD&LP VE UDWHOS$P SRAWD PDOpKR RVWU$YNX 6DLQW
.LWWV 6YDWé .U\AWRI NWHUEé& OHA&t Y ODO&FK $QWLOIFK PH]L
.DULEVNE&P PR HP D $WODQWLFN&P RFHiIQHP YW\ ]JQiPNRYi
VpULH Y\40D Y OR VNpP URFH N ::9,,, RO\PSLMVN&P KUiP
Y $WKpQiFK 1D ]QiPFH Y KRGQRW F MH MHGHQ
] QHMY&]QDPQ M&tFK pHVNEFK pHVNRVORYHQVNE&FK VSRUWRYQtFK IXQNFL
POHQ OH]LQIURGQtKR RO\PSLMVNpKR YEERUX D MHGHQ ] QHMEOLA&&tFK VSR
GH &RXEHUWLQD * -Lt *XWK -DUNRYVN& =QiPND XUpLW ]DXMPH
PQRKR QD&LFK VE UDWHO$ NWH t VL WDN PRKRX N G tYH Y\GDQp ]QiPFH
VWURMRY&P UD]JtWN$P D GY PD 296 ]D DGLW GR VYé&FK VEtUHN D RO\PSLM\
WXWR ]QiPNX SUR QiV ] GDOHNpKp D H[RWLFNpKR RVWURYD %OLA&&t ~GDN
-DUNRYVNpP O]JH QDMtW Y , GtOH SXEOLNDFH YyHVNé D yHVNRVORYHQVNE& R
20\PSVSRUW Y URFH

6WDQLVODY .DPHQLFN

1,.'2 1(1E '2.21%/¢é

1D ~YRG WRKRWR LQIRUPDWLYQtKR pOiQNX MVHP VL GRYROLO SRXA&t
VHULIOX $ &H QLF QHQt GRNRQDOp R WRP MVPH VH YH ILODWHOLL PRKO
SR]JRUQé ILODWHOLVWD REMHYLW QD ]JQiPFH DIULFNpKR VWiWX 1DPLELD Y\
VSRGQtP RNUDML ]QiPN\ MH FK\EQ XYHGHBR®R]RHW QROHNVRQHER @H]QDORVW
WLVNiUQD FHQLQ Y KRODQGVNpPP (QVFKHGH 7LVNiUQD YADN WXWR FK\EX R

'DO&t GYD RP\O\ MVRX VWDU&tKR GDWD -DNR SUYQ
XYiGtP ]GD LOé& NLNV QD DUAtNX *DPELH Y\GDQpP

N 06 Y ,WioLL IDK$GNRX MH ]GH

QHS HKOpGQXWHOQé QiSLV +ROODQG SRG VQtPNHF
PHVNRVORYHQVNpPKR UHSUH]HQWDQWD -R]HID
&KRYDQFH $XWRUD DU&tNX ] HMP VSOHWOD

VNXWHPQRVW &H Y Wp GRE -R]HI &KRYDQHF S$VREL
Y QL]JR]JHPVNpP 369 (LOGKRYHQ

3RVOHGQt RP\O VH WEéNi VWURMRY pKR
SURSDJDpQtKR UDJtWND 1'5 N =iYRGX PtUX Y URFI
20\PSVSRUWX p RG ,YDQD 9iSHQN\ =iYRG PtUX
VWUIQFH XYHGHQR GDWXP Y\GiQt D -DN

] GDWD QD UDJtW
N X EVOR Y SURYR]X YtFH GQ$ QH& DXWRU XYiGt
3 L SRIRUQpP SUIFL V ILODWHOLVWLFN&PL PDWHULIO\ VH XUpLW
GDMt REMHYLW GDO&t FK\E\ RP\O\ NXULR]JLW\ D U$]Qp
]JDMtPDYRVWL NWHUp QiV SREDYt SRXpt D KODYQ SDN
S LQHVRX GR QD&LFK VEtUHN D H[SRQiW$ WROLN KOHGDQp
UDULW\ 1DNRQHF QH]JE&Yi QLF MLQpKR QH& NRQVWDWRYDW
8H L S HV VHE Y W&t VQDKX D SRJRUQRVW VH FK\ELpND
Y&G\FN\ YORXGt ED Q NG\ L SR iGQé NRSDQHF MDN MVWH
VH PRKOL QD XNi]NiFK S HVY GpLW

6WDQLVODY .DPHQLFN&
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9 URFH E\OR SDWHQWRYIiIQR SUYQt Mt]GQt NROR NWHUp MLA& S LSR
QHSRKRGOQp Y\VRNp NROR E\OR S HNRQIQR 9 SRVOHGQtP GHVHWLOHWLt ;
SRSXODULW FR&a UXNX Y UXFH WDNp S LVS OR N UR]JYRML VSRUWRYQt FA\NO

8 JURGX WRYiUQt YEURE\ NRO VWiO 60ORYLQHF -DQH] 3XFK ]JQiPé& WDNr
AWéUVNpP +UDGFL *UD]X WRYiIiUQX QD YEUREX NRO (UVWH VWHLHUPIUNLYV

GUXKX Y (YURS D ML& RG URNX WRYiUQD SURGXNRYDOD L NROD V PR\
QiURPQpPP EULWVNpPP D IUDQFRX]VNpP WUKX
BORYLQVNi SRAWD Y PLQXOpP URFH Y]SRPQ OD YEURpPt IDKIiMHQt Y

]JQiPN\ D UDJtWND N SUYQtPX GQL Y\GiQt

O(CY ERT[X 3X0OD

/IR VNp OLVWURYVWYt (YURS\ Y ER[X Y 3XOH E\OR NYDOLILNDFt SUR 2+
Y FKRUYDWVNp 3XOH &KRUYDWVNiIi SRaAWD S LSRPHQXOD WXWR XGiORVW

= WHOLVRYEFK NXUWS$

JUDQFRX]VNi WHQLVRYi IHGH
UDFH VtGOt S tPR QD VWDGLYQ
5RODQGD *DUURVH MDN MH ] HMPp
] RWLVNX YéSODWQtKR VWURMH NWHU®&
IHGHUDFH SRX&tYi N RUI&HQt
SRAWRYQtFK JiVLOHN

3UYQt JUDQGVODPRY& WXUQDM Y OHWRAQtP URFH
MXELOHXP 8SO\QXOR OHW RG NRQiQt SUYQtKR WHQLVRYpKR PLVWUF
ILODWHOLVWS$P N WRPXWR Y8URpPt SHVWURX QDEtGNRYRX SDOHWX .URP C
WDNp ]QiPN\ Y GIUNRYpP EDOHQt FDUWHV PD[LPXP VSHFLiOQt VHALWNRYp
JQiPNiFK V NORNDQHP D NXSYyQHP N $XVWUDOLDQ 2SHQ



YEURDPt GRE\W't

,WDOVNi SREWD Y\GDOD PHUYHQFH S tOHALWRVWQRX JQiPNX N
1RPLQiOQt KRGQRWD ]QiPN\ MH ¥, 9H VWHMQé GHQ E\OR SRX&tYiQR QD
&RUWLQD G+*$PSH]]JR D %UHXLO &HUYLQLD S tOH&LWRVWQp UXpQt UDJtWNR
~WRNX QD . S LSRPQ O WDNp 3iNLVWiQ Y\GiQtP ]QiPN\ D DUAtNX

,WDOVNi H[SHGLFH E\
OD SUYQt NWHUp VH SR
GD LOR ]GRODW GUXK®@
QHMY\4a4t ERG QD&t SODQHW\ . VH SQH GR
YéeaH PHWUS$ QDG PR HP D Pi Q NROLN
Qi]Y$ + ORXQW *RGZLQ $XVWHQ yRJRUL 4RJLU )HQJ 'DSVDQJ -HMt JOH]HQ
REWtaQ M&t QH& YEVWXS QD (YHUHVW 7DNp YyHVNi UHSXEOLND VH GtN\ -RV|
-RVHI 5DNRQFDM E\O SUYQtP KRUROH]FHP QD VY W NWHUé VH ] YUFKRC

$&+.//(9%$5=,

.H YEURpt QDUR]HQt $FKLOOHD 9DU]JLKR Y\GDOD ,WDOVNiI SRawWD
S tOHALWRVWQRX JQiPNX KRGQRW)\ Ya $FKLOOH 9DU]L E\O Y\QLNDMtFt
JIYRGQtN OHW PLQXOpKR VWROHWt =DptQDO MDNR SDUWQHU 7D]JLD 1X

%XJDWWL D R URN SR]G ML MLA&
WULXPIRYDO QD RNUXKX Y ORQ]H
=YtW ]JLO FHONHP Y *UDQG
3UL[] YPHWQ GYRX YtW VWYt QD
7DUJD )ORULR =iYRGS$ IRUPXOH
VH Y4DN QHGRALO =DK\QXO YH

YR]H $0ID 5RPHR E KHP
WUPQLQNX QD YHONRX FHQX
(YURS\ QD &4YEFDUVNpP

RNUXKX %UHPJDUWHQ %\OR PX SRXK&FK OHW
9 MHKR URGQpPP *DOOLDWH SREOt& 0LOIQD E\OR Y GHQ Y\GiQt ]QiPN\
S tOHALWRVWQp UXpQt UDJtWNR S LSRPtQDMtFt Yé@URpPt QDUR]JHQt VODYQ

'R GQHAQtKR ptVOD S LVS OL pOHQRYp - 3HWUiIVHN , 9iSHQND 6
3 2VXVNé D/ .DMDED

98HP ]D WR XS tPQ G NXMHPH D UHGDNFH VK Wvat QD GPpOat

8]iY UND S taWtKR ptvOD MH pHUYQD

2/<0363257
J]SUDYRGDM yHVNp DVRFLDFH Sl
RGERUQpP VHNFH YyHVNp QiP| WR)

DGUHVD 3 2 %R] YyHVNE %URG WHO
( PDLO RO\PSVSRUWH#LRO F]

3 HGVHGD LQJ -DURVODY 3HWUIVHN 3 2 %R] y
OtVWRS HGVHGD /IDGLVODY -DQRX&HN 8 3HUJDPHQN\
6HNUHWI 9iFODY 'LYL& 7UXKOi VNi 3UDKD
SRNODGQtN %HG LFK 3ROIN G W 3 2 %R][ 3UDK!

S5SHGDNWRU LQJ -DQ 3HWUIiIV 8 OHVtpND %UQR



