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6(7.E1E 2/<03632578

VH XVNXWHpPpQt Y VRERWX Y 6W HGQt SU$SP\VORYp 8NROH VWDYHEC
6WDURP VWVNiIi WUDPYDMt p GR VWDQLFH 3UiIiYQLFNi IDNXOWD A&4NROD M
EXGH RG D I DPQHPH SRFKRSLWHOQ YéP QQRX EXUVRX YODVWQt MHGQi!

SRFKRSLWHOQ YROE\ QRYpKR YHGHQt 20\PSVSRUWX 6WiYDMtFt YHGHQt S
-DQRX&HN 3HWUiIV 3HWUiIVHN 3ROiIN 94LFKQL pOHQRYp 26 PDMt SUiYR SRC
S HGHP QHER QD PtVW S HG YODVWQt YROERX 9ROHQt pOHQRYp EXGRX S
UHGDNWRU ]SUDYRGDMH 6DPRVWDWQ EXGH YROHQ UHYL]JRU ~pWX ]GH E
VSROXSUIFL S L ]JDMLAW Qt WpWR G$SOHALWDp IXQNFH

3RAWD 3UDKD EXGH SRX&tYDW J]QHKRGQRFRYDFt pHUQp VWURMRYp UD]1

9€667%$9% 63257 2 1(7-

MH PHJLQIURGQt ILODWHOLVWLFNi YEVWDYD NWHURX XVSR iGiPH YH
LQWHUQHWRY&P VHUYHUHP (;321(7 =YOidWQRVWt WpWR Y&VWDY\ EXGH
9\WWDYHQp H[SRQiW\ EXGRX N GLVSR]JLFL QD SRptWDpRYpP VHUYHUX Y&HP
NOLGX GRPD X VWROX 9 tPH &H VH SRGD t VKURPi&GLW Y&E U VY WRYp VS
MH YAEHFKQR ]GDUPD 7HG\ 8iGQp YEVWDYQt SRSODWN\ SRMLVWQp ULJLNR
D PHGDLOH -HGLQp FR PXVtWH ]DMLVWLW MH QDVNHQRYiQt YD&AHKR HI[¢
SRP$A&HWH VDPL QHER YiP SRGi SRPRFQRX UXNX Q NGR ] RNUXKX YDAaLl
QDVNHQRYiQt YD&HKR H[SRQiIWX ]JGDUPD PXVtWH MHM RY&HP GRSUDYLW GR

9 MLQp piVWL ]SUDYRGDMH QDOH]QHWH SURSR]JLFH WpWR QHREY\NOp D
. ~pDVWL QD YéVWDY MH W HED JtVNDW NYDOLILNDFL JLVNHP PLQ ERGS$ ¢
Q\Qt ]GD VH Yé@VWDY\ ]~pDVWQtWH

3RYD&XML ]D VYRML SRYLQQRVW VH]QiPLW YiV V WtP SURp SR XVSR ic

NWHUp P O\ YAHFKQ\ VWHMQeé Qi]J]HY 2/<0363257 S LFKiJtPH V Qi]J]YHP C
=G$YRGQ Qt MH QiVOHGXMtFt .G\& MVPH S LSUDYLOL SUYQt QiYUK SURSR
SRGtOHW VH QD RUJDQL]DFL WpWR Y&VWDY\ S HY]JHWtP SDWURQIWX pL MLGC
PLQQRVWL 3UDYé RSDN E\O SUDYGRX 3iQRYp 7HFDUGL D %HUJPDQ QiP V
RO\PSLMVNRX ILODWHOLL D ),3 6Y WRYi ILODWHOLVWLFNi RUJDQL]DFH MV
VH ),32 QHEXGH Y & GQpP S tSDG VSROXSRGtOHW QD DNFL NWHURX VSROX

$ QHMHQ WR QD Y&VWDYX ),32 XSODW XMH FRS\ULJKW QD YH&NHURX
SRX&tYDW VORYD VH ]INODGHP RO\PS YpHWQ Y&HFK MHKR RGYRJHQLQ \
FKW Mt Y\YROiYDW SRWt&H ]D ND&GRX FHQX WDN&H SURWR VH YEVWDYD M
YyHVNi DVRFLDFH SUR VSRUWRYQt ILODWHOLL

1HYtP FR E\OR S tpLQRX VSRUX ),32 D ),3 D SR SUDYG HpPHQR P WR
Y\KUIiO ),3 FKFL Y LW &H VH UR]JYidQ Qp KODY\ XNOLGQt D YALFKQL ]DVH
NRQtpND Q NDP GiO D NXS HGX

(85(*,% (*5(16,6 .$5/29< 9%$5<

'DOA&t S tKUDQLpQt YEVWDYD Q PHFNR pHVNi XVSR iGDQi Y .DUORY&FK 9DUHFK Y
]JDMtPDY&FK H[SRQiW$ 1iV SRFKRSLWHOQ ]DMtPDOD WpPDWLND RO\PSLMVNR VSRUYV
H[SRQiIW 3DQRUDPD RO\PSLMVNp KLVWRULH 9iFODYD 60DYtND | 3RG EUDG 'R H[SRQ

L HFNp RO\PSLMVNp VpULH H[SRQiW S HSUDFRYDO D YEVOHGHN VH GRVWDYLO
PHGDLOL
9H W tG MHGQRUiIPRY&FK H[SRQiWS$ S HGVWDYLO VY$M QRYé H[SRQiIW =iWRSNRY
D EURQ]JRYRX PHGDLOL -H ]DMtPDYp NROLN ILODWHOLVWLFNpKR PDWHLU
GYRMLFt Gi GRKOHGDW

9H Y&eVWDYQt piVWL 3UHPLpUD QDEtGO -Lt 9DQ pHN VY$M H[SRQiW 3RG RO\PSLN
QD WRPWR H[SRQiIWX MH YLG W JOHSAHQt SURWL PLQXOp YéEVWDY RFHQ Qt ERG\
PRAQRVW MHAW YLG W $XWRJUDP\ QD4LFK RO\PSLRQLNS$ -L tKkR 9DQ pND D S tWHOH

129E .1,+291.v.%

6HALW QRYp NQLKRYQLpPN\ NWHU& MVWH SUiY REGUAHOL MH PH]L Q
PRAQRVW VH VH]QiPLW KQHG VH GY PD MHGQRUIiIPRY&PL H[SRQiW\ NDAaGé
=iWRSNRYL QiP GRND]XMt &H ]DMtPDYé& H[SRQiW O]H Y\WYR LW L ] PRGHUC
PbOHQ$ LQVSLURYDW N WYRUE FHOp DG\ REGREQE&FK H[SRQiW$ YKRGQE&FK

'UXKé MHGQRUiPRYé& H[SRQiW MH D& ] 86$ 3 HGVHGD 63, DPHULFNp
ODHVWURQH PL MHM ]DVODO N SURKOpPGQXWt D PQ VH YHOLFH OtEt +ODYQ



H[SRQiIWX 3RVX WH VDPL H[SRQiW VH QD]éYi 2EOHpPHQtP N YtW JVWYt D
PX&VNp J\PQDVWLN\ 7DG\ MVRX ERG\ |D RULJLQDOLWX ]JFHOD MHGQR]QDpQrf

'UXK&P G$YRGHP MH SRXALWé PDWHULIO /]JH MHM SRYD&RYDW Y DG S
DXWRUD H[SRQiWX MH QHRGGLVNXWRYDWHOQé& 3RX&LWt DG\ ]QiPNRY&FK
QH]QiPéFK FHOLQRY&FK GRSLVQLF ] S HORPX VWROHWt /tEt VH PL WDP L
PDWHULIO S tOLA QHPLOXML 1DMGHWH ]GH SRX&LWeé JNXVP& WLVN D SRGtY
QDG QHER YHGOH MHGQRWOLY&FK SROR&HN SRSLV\ ILODWHOLVWLFNp
ILODWHOLVWLFNp ]QDORVWL DXWRUD JUDWXOXML

3UR JiIMHPFH XYiGtP S LEOLAQé S HNODG WH[W$ QD ~YRGQtP OLVW YpHW

2EOHpPHQtP N YtW VWYt

*\PQDVWLND ] HFNpKR VORYD J\PQRV QDKE&Q EFOBQIW X

S$YRGQ YEKUDGQ PX4VNé VSRUW MOIKR@ 6WDURY Np HFNR

S HGVWDYLWHOpP Y\WWXSRYDOL YH VWDURXWRE®t RENX

YEKUDGQ QD]Jt D SRX]JH S HG PX&VNéP VRXW & SUDYLGOD
REHFHQVWYHP -DN VH VWiYDO WHQWR VSRUWWUALNRWOD GUHV\

YH HMQRVWL YtFH SRSXOiUQt WDN WDNp Y]QLNDNMDOERW\HEDVUHQE&UN\
SRX&tYDW YKRGQé RG Y 6W\O D GHVLJQ SiQVNREKRY

J\PQDVWLFNpKR REOHpPHQt VH Y\YtMHO SRGDWRE QGIQ¥WEOYHQt D YEVWURM
NXOWXUQtFK QRUHP PHWRGLN\ VSRUWX DOROQWNRRHMF\XALWt D XQLIRUP)
REFKRGQtFK PHWRG D SROLWLN\

Y,)$ :25/' &83 Y 1 PHWNKH SUR QD&H EDUY\ QHS LQHVO RPHNiIYDQp

~pDVW yHVNp UHSXEOLN\ QD VY WRYpP 4DPSLRQiWX Y NRSDQp RG YyHVNp S

"HGLQe&P GRPiFtP ILO
DNWHIDNWHP S LSRPtQDM[tFiP,. =bDVW QDaLFK | O
IRWEDOLVWS$ QD 06 Y 1 PHENKEWEHN MH SRX]H BEREPUBLIKA
GRSLVQLFH V'S tWLVNHP Y\GDQi
20\PSVSRUWHP 26 D Weked/blo
VWURMRYpKR UDJtWND SR(étY%ﬂpﬁggﬁ QD

ODNIM TYMEM

SRAW 3UDKD  yivWw

QINODGX GRSLVQLF E\OD QHWHFN\ S HSUDYHQi

VSROHpPQ V pHVNEP QiURGQtP w:@;awavs.ﬁ
W

1 PHEND 'RNODG - | NEMECKO 2006
WRKR MH RWLYV He PK R

UDJtWND ]QJ%EAL‘ 5
SRAW\  6LHIHQ/ 5 cos—5 | Honpont
V GDWHP | 4 GERMANY

il B’ ) |
]DGQt VW ggfem ) Ghans R
GRSLVQLFH \\"“i‘/ Yol Zul =) | HUE AN |
.9 0a(62.2/6.6 6/(7 .

We.0.7. Dovtisch

POSTE RESTANTE
legerland

Y\YUFKROLO SUYQt pHUYHQFRY% WéGHQ Y 3UD]H
3RAWRYQt S LSRPHQXWt QD SRVOHGQt FKYtOL
VH QiP SRGD LOR QD SR&W 35%+$ |D SRP %’VléLWRVWQpKR

éWRbNX YH YESODWQtP VWURMNX 3RVW - é%m&
ORJR VOHWX -H aNRGD a4H SR DGDWH V\M IMHP R
%TNDNéH QD Qia
06

] t]HQt S tOHALWRVWQp S HSi&N\ S tPR QD V
0(9 .$12.67,&( 1% +/$'.e 92' 9 5%y, &E&+

QIiNODG EVO Y SURYR]X VWURMHN SRX]H Y
S HSiaN\ QD SRaAW Y .DINRY XOLFL

6 NDQRLVWLFNEPL VRXW &HPL QD QDA&HP ~]HPt VH O

_;\\J. PLVWURYVWYt VY WD YH VMH]GX QD GLYRNp YRG Y .D
—'/7' SRVtOHQp L YRGRX ] /RPQLFNpKR SRWRND V SDUWRYX

‘ BWUQDGRYp 'DO&t YRGIFNRX VRXW &t E\OR PLVWU
EUROPEAN FLATWATER NDQRLVWLFH OtVWHP MHMLFK VRXW &H E\O VWDGLR
OLVWURYVWYt VH NRQDOR YH GQHFK 986SODV

CHAMPIONSHIPS SENIOR S LSUDYRYDO P O E&W SRXAtYiQ SRAWRX aWw Wt NWH

- NRQiQt VRXW &H 5D]JtWNR E\OR QDNRQHF Y SURYR]X Y ¢
RACICE 6.-9.7.2006 . aDPSLRQiWX E\OD Y\GiQD WDNp S tOHALWRVWQi GRS



; : . 06 9 .$12,67.,&( 1% ',92.e 92' 9 35%$=( + 752
, World Championships $ GR W HWLFH X YRG\ VH QD S HORPX SUI]GQL
4 R gue S L PLVWURYVWYt VY WD Y 7URMVNpP SURSXVWL

§ FHOLQRYp GRSLVQLFL V RULJILQIO JQIPNRX KRG
2000 (QIRUPRYIQL YH ]SUDYRGDM 26 VY WRYpPX
(eEth  20\PSVSRUW JQHKRGQRFRYDFt VWURMRYp UD]t

. sy UHSURGXNFt NWHUp E\OR SRXA&tYiQR Y VRERWX
M Sy \51RO\J|P~‘1R06 'HMYLFtFK =H VODORPi VNp KLVWRULH MH ]JGH S L
‘M“" pRM 920 9HEURYi $ WH pW WH SR]JRUQ /tGD E\(
5 2- VODORPX . Y OHWHFK YH VMH]GX
Y i '"UALWHOND VW tEUQéFK PHGDLOt Y VRXW A&l
k VODNIHO SLALOMU YH VODORPiIi VNEFK KOtGNiFK
KOtGNiFK YH VMH]GX QD 06 D % UR
Y\ERMRYDOD YH VMH]GX MHGQRWOLYN\ QD 06 MDNR pOHQND KOtG!
PLVWURYVWYt VY WD =~pDVWQLOD VH RO\PSLMVNéFK KHU NGH QD >

SRSUYp R RO\PSLMVNp PHGDLOH

3R YEVOHGNRYp VWUIQFH MVPH RG QDALFK NDQRLVWS$ RpHNiYDOL DVL Y
SRpDVt D YHOLFH Y\URYQDQp NRQNXUHQFL EX PH UiGL ]D GY PHGDLOH ] RC
-DURVODYD 9ROID D 2QG HMH aW SiQND D EURQ] VLQJONDQRLVW\ 6WDQLVO
JODWR GHEONDQRLVWS$ D GY VW tEUD KOtGHN VLQJONDQRLVWS$ L NDMDNi F
YtW ]$ QD SiWpP PtVW ALYRWQt PtVWR MHAW Y . JtVNDOD ODULH LKR.
3RVSt4aLO V 3ROOHUWHP D PtVWR SR SDGHViIWNRYpP "RXFKX QD SRVOHG

.DUHO .2a(/8+

SURIHVLRQiOQt PLVWU VY WD Y WHQLVX D UHSUH]JHQWDQW yHVNRVORYHQV
OHW SR VYp VPUWL GRpPpNDO QHMY\34tKR X]QiQt 9 pHUYHQFL E\O XYHGHQ

DPHULFNpP 1HZSRUWX

1iURGQt PXJHXP XV CESKA REPUBLIKA
SDQWKHRQX 1iURGQt
YeVWDYX .RAHOXKRY
NWHUi WUYDOD RG b, 0000
YyHVNi SRAWD S LSRPQ QD . t

O }

20\PSVSRUW S LGDO S
2WLVN E\O SRXA&tYiQ SRX]H

.DUHO .R&HOXK E\O SURIHVLRQiOQtP PLVWUHP VY WD Y OHWHFK
QHMOHS&tKR WHQLVWX VY WD 9 OHWHFK D& E\O QHKUDMtFtP NDS
WHDPX 'YDNUIW VWDUWRYDO YH IRWEDORYp UHSUH]JHQWDFL yHVNRVORYH

WpWR YBVWDY\ SRXaLWt
RWLVNX QD SRaw =3

D VH ]~pDVWQLO PLVWURYVWYt (YURS\ YH GUXKpP S tSDG GRNRQFH
7UDJLFN\ ]JDK\QXO S L DXWRKDYiULL Y .OiQRYLFtFK Y URFH

3HWU +5'/,v.$ RO\VPSLMVNEéE YIW ] ] DUFHORQ\

'QH ]it E\O QD SR&W %UQR Y SURYR]X YESODWQt VWURMHN 3R
RO\PSLMVNpKR YtW ]H 3HWUD +5'/,y.8 9 WHQWR GHQ E\OR QD VW HOQLFL
Y EURNRYp VW HOE

3HWU +UGOLpPND QD f

KUiFK Y %DUFHOR&E%Q‘] CESKAREPUBUKAE
QHPHNDQ ]JODWRX PHGDrOW YSeilhR 4 2
GLVFLSOLQ wuDS 'R 1ISTAL"S ?i iAH B
QiVW HOHP KR O XSS, o 1 ’9‘!_"-8 __‘1.
PRAQ&EFK VSROHPQ V GHoa6rh ' o,
UHSUHJHQWDQWHP 3 Joweeis & i :
GRNRQFH YHGO VH SRV RUL &H O ':

pP; t V\WR zvitéz IR _ X

QDNRQHF REVDGLO
ILQIORYéFK WHUpPtFK P OL SUYQt GYD ]JiYRGQtFL +UGOLpND D -DSRQHF
UR]JVW HO 3UYQt VW tOHO +UGOLpPpND D WUHILO -DSRQHF PLQXO D JODWR E

3HWU +UGOLpND pOHQ SROLFHMQtKR NOXEX .RPHWD %UQR WDN QDYi]DO
VW HOE\ %UQR + - 3DQipND ]JODWR VNHHW DO %HGQD tND VW tEUR W
2+ Y\WW tOHO Y 6\GQH\ VNHHW 3 0iOHN 1\QHGEUDFX&H WWYHIIH ANIDNG D\

/IDGLVODY -DQRXA&F



3(7529,&( $ 2/<03,-6.& 2+( ceh dig Olympische Fackellauf
9 PLOXOpP ptVOH QDAHKR # G D MPHters@a\d Brenze - Ubergabe

RWLAW QD LQIRUPDFH R SRKOBGGLELNSHWURYLF UHVS
SHWHUVZDOGX RED Qi]Y\ VL— . '
URYQRFHQQpP V NDAHWHP N S RY
RKQ Y URFH V YE]YRX ]GDOER- :
Q FR QHYt 3 HGHVtOiP &H R LQLFLiWRJ
DXWRURYL NDaHWX QLF QHYtP 1LFPpQ S
WDN VWDOR PRKX SRGDW s
7R &H Y UIPFL ;, 20\PSLMVNEéFK KHU ¢
RUJDQLJRYIQD aWDIHWD V S HQRVHP R
YAHREHFQ ]QiPR 5RYQ & WDN E\OR SXEO
N MHMt WUDVH S HV WHKGHM&at yHVNRVORYHQVNR YpHWQ SRVWRM$ USIQEF
OLPRFKRGHP SUYQt D |DWtP SRVOHGQt 8YH PH WHG\ MHQ ]JiNODGQt IDNWD
] 20\PSLH YH KRGLQ D GR %HUOtQD GRSXWRYDOD Y GHQ ]DKiMHQ
HFNR %XOKDUVNR -XJRVOiYLL OD DUVNR 5DNRXVNR yYHVNRVORYHQVNR I
VODYQRVWPL VH XVNXWHpPpQLO\ Y P VWHFK .RULQW $WpQ\ 'HOI\ /DPLD /[

2SOHQDF % OHKUDG 1RYL 6DG 6XERWLFD %XGDSHa" 9tGH D 3UDKD

3 HV QDaH ~]HPt E\O RO\PSLMVNé RKH QHVHQ SR WUDVH GORXKp NP
Y 5SHLQJHUV YH pWYUWHN Y KRGLQ 'iOH SDN WUDVH YHGOD S H\
6RE VODY 7iERU ]JGH X 6H]JLPRYD OVWt SRJGUDYLO RKH L
GR 3UDK\ =GH VH NRQDOD ML& ]PtQ Qi VODYQRVW D QD GDO&t WUDV:
KRGLQX SR S$OQRFL 3RWp QiVOHGRYDO 6WUDANRY 7THSOLFH C
aAaWDIHWD GRUD]LOD Y KRGLQ FRa NRUHVSRQGXMH V pDVHP XYHGHQEéP
Y RILFLiOQt JSUiIY ]2+ Y %HUOtQ MH SDWUQp &H S HGiQt QD KUDQLpPQIP
YHONp PQRaAVWYt OLGt = WRKR MH MDVQp &H 3HWURYLFH PDMt XUpPLWRX VI
8YH PH MHaw aH WHKGHMAat SBHWURYLFH QHE\O\ WDN ]JFHOD |DQHGEDW!
VptWiQt OLGX N P O\ RE\YDWHO V S LpOHQ QéPL RVDGDPL $
1HXKRI ]GH aLOR OLGt . Q PHFNp QIiURGQRVWL VH KOIiIVLOR D N
FLIRJHPF$ 3HWURYLFH SDW LO\ GR SROLWLFNpKR RNUHVX OVWt QDG /DEHP
SRaAaWRYQt ~ DG V RIQDpHQtP SHWURYLFH X &KDED RYLF WHG\ WDN MDN MH
-DN VH SRVWDYLW N SRKOHGQLFL SR VWUIQFH ILODWHOLVWLFNp QHFKF
O]JH NRQVWDWRYDW &H ~GDMH QD GHQQtP UD]JtWNX L NDdHWX RGSRYtGDMt
3DYHO +ODGtN

VH

2/<0363257 %/$+23 E1E . -8%,/(8

0 O MVHP WX pHVW ]~pDVWQLW VH VODYQRVWQtKR VHWNI¢
SUR RO\PSLMVNRX D VSRUWRYQt ILODWHOLL NWHUp VH XVN>
Y UHVWDXUDFL 0('8==< 3 LAOR YtFH QH& POHQS$ ] y5 6ORY
KRVWp D RO\PSLRQLFL EUDW t 6YRMDQRY&Wt = GORXKR E\¢
. Y&]QDPQp XGiORVWL Y\40D GRSLVQLFH S tOHALWRVWQé& RW
S LSUDYLO L SURSDJDPQt YEVWDYNX ] H[SRQiWX RWHY HQp
~VS FK\ pV D pHVNEFK VSRUWRYF$ L 20\PSVSRUWX

2/<0363257 WR E\OD S$YRGQt PRWLYRYi VNXSLQD pL VHNF
- 4 6y6) -HMt ]DNODGDWHOp O9iFODY AS5RELQ® %X&HN ]H 6WUDNR
ERKX4HO ML& QHMVRX PH]L QiPL -LPL XVNXWHpPQ Qi P\ABOHQND MH Y&DN &
ILODWHOLVWpP X QiV L YH VY W $VRFLDFH GRE H UHSUH]HQWXMH 6YD] pF
YEVWDYiFK REY\NOH NRQDQ&FK X S tOHALWRVWL RO\PSLMVNEéFK KHU =QiPl
L OH]JLQIURGQt ILODWHOLVWLFNRX IHGHUDFt ),3 7\ QD&H ILODWHOLVWLFN
2/<0363257 7D SUYQt &HORVWiWQt RERURYi YEVWDYD 2/<0363257 VH I
%XG MRYLFtFK 'DO&t MLA& SR AVDPHWRYp UHYROXFL:® E\OD XVSR iGiQD
Y yJHVNpPP %URG Y ViOH NXOWXUQtKR GRPX 1D RERX W FKWR FHORVWiWQtl
%\OD WR FHQQi JNX4HQRVW 1D QiURGQt Y&VWDY 30]H P OD VHN
RGG OHQt 3RVOHGQt FHORVWiWQt YEVWDYX 2/<0363257 Y SUDAVNpP
V S HGVHGN\Qt VHQiWX 3y5 |DKDMRYDOL ]D 4&LURNp PH]LQIiURGQt ~pDVWL Y |

&KW O E\FK ]G$UD]QLW &H 20\PSVSRUW Y UiPFL 6y) GORXKR D DNWL
V yHVNéP RO\PSLMVNE&P YEERUHP V yHVNRX RO\PSLMVNRX DNDGHPLt V HG
AYEFDUVNX D JHMPpQD V OH]LQiURGQt IHGHUDFt SUR RO\PSLMVNRX ILODWH
SURPLQHQWQtPL pOHQ\ RO\PSLMVNEPL D VSRUWRYQtPL ILODWHOLVW\ # °
] 3ROVND (UYtQ 6PD&iIN ]JH 60RYHQVND OLFKDOLV 7VLURQLV ] HFND ,YDQ
WRKR &H L WRXWR FHVWRX VL pHVNi ILODWHOLH D 6y) XGU&XMt S HGQt SR\




2/<0363257 SRG YHGHQtP
QHMVRX MHQ ND&GRURDpPQt
7R MH L ERKDWi
NQLAQLFH 20\PSVSRUWX

PDWHULiIOX
SR]JRUXKRGQi

Y OLVWRSDGX URNX
%DEXW SROVNé S HGVHGD VGUX&HQt SUR RO\PSLMVNRX

PH]LQIURGQt MXU\PDQ D VRXpDVQeé
QD SUDAVNp )DNXOW W OHVQp Y&FKRY\ D VSRUWX NGH ]D S tV
OLURVODYD a4aSDpND D PQRKD GHVtWHN

SXEOLFLVWD
SUiY WDG\
SRaw\ VvV S

-DURVODYD 3HWUiVND D GDO&tFK pOHQS$ Y\V\
MDUQt D SRG]JLPQt VHWNIiYiQt pOHQ$ D YéP QI
SXEOLFLVWLFNi pLQQRVWL 9\GiYiQt J]SUDYRC
-VRX WR L PHJLQiIURGQt RGERUQp
=DMtPDYp UHIHUIW\ D ILODWHOLVWLFNp XNi]N\ ]JGH
ILODWHOLL D PH
HGLWHO 20\PSLMVNpKR

~pDVWQtN$ SURE KO

Y QRYDQp ~VS FK$P pHVNEéFK RO\PSLRQLNS$ 7DG\ |[DpDOD WUDGLFH VODYQR

]JQiPHN D FHOLQ

%ODKRS HML 2/<03632578 NH YaHPX GREUpPX FR |]D WD pW\ L GHVHWLO
DS HGVHGRYL pOHQ$P Y\VWDYRYDWHOS$P L SXEOLFLVW$P S HML GR GDOAat

5$.286.E 63257291E 6752-29E
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9 SR DGt ML& 06 NWHUp VH KUIOR RS W SR OHWHFK Y 1 PHFNX VH
PHGLD RGERUQtFL D S HGHY&tP IRWEDORYi YH HMQRVW KRYR LOD R GLYiFN
%H]QDG MQ Y\SURGDQp VWDGLYQ\ GUXKi QHMY\&4t QiYAW YQRVW Y KLVWR!
D Y QHSRVOHGQt DG L NYDOLWQt IRWEDO 8UpLW VH WDNp Gi S L NRQH
1iSDV$ R QHSRFKRSLWHOQ&FK RP\OHFK D FK\EiFK UR]JKRGpPtFK R S HNYDSX
R pHP& VH PRKOL EROHVWQ S HVY GpLW L QDAL UHSUH]JHQWDQWL R QHpH
QD 06 R VHOKIiIQt %UD]tOLH DWG

-LVW VH EXGH MH&W GORXKR Y]SRPtQDW QD QiGKHUQ SUR&LWE& P VtF
NWHUé& Y&aDN pHVNEéP IDQRX&N$P PRF UDGRVWL QHS LQHVO 6SRNRMHQL
ILODWHOLVWp .H NDAGpPX XWNiQt S LSUDYLOL SR DGDWHOpP S tOHALWRVWC
E\OR SRXALWR N ILQiOH E\OD GY 93HFKQD UD]JtWND E\OD Y MHGQRWQpPF
QD PDOp Y&MLPN\ MH QD OHYp VWUDQ VWDGLYQ YSUDYR SDN GRPLQDQW
]liSDV KUiO %RKX&HO D& QD GY UD]JtWND ]DKDMRYDFt XWNiQt 1 PHFNR .R
ILQIORYé& ]iSDV ,WiOLH )UDQFLH QHO]JH RNDP&LW [MLVWLW NWHUp XWNiC
KUIOR '$OH&LWé&P SRPRFQé&P ERGHP VH WDN VWiYi GDWXP 1DS tNODG ] GD

8H pHVNp PX&VWYR KUiOR Y *HOVHQNLUFKHQX V 86% Y .|]OQX V *
D SRVOHGQt ]iSDV QD 06 Y +DPEXUNX
V ,WiOLt $ WDN QiP QH]JEXGH QLF MLQpKR QHAa

ViIKQRXW SR pDVRSLVHFK EURAXUNiIFK D NQLKIiFK
DE\FKRP VH GRSUDFRYDOL NH NéaHQpPX YE&EVOHGNX
7DN MDNR NH NDAaGpPX &4DPSLRQiIWX VH REMHYLOD
QHS HEHUQi DGD ILODWHOLVWLFNpKR PDWHULIOX WDN DQL
XSO\QX0Oé aDPSLRQiIW QHE\O YEMLPNRX O0$aHPH PLPR
MLQp RpHNiYDW L VOXaQRX ~URGX QD WpPD %RKHPLND
-DNR MHGHQ ] SUYQtFK pHVNéFK IRWEDOLVWS$ MH
Y\REUD]HQé 3DYHO 1HGY G GRVW QHSRYHGHQ QD

7/ D DUAtNX RVWURYD

6Y 7RPidH D WR YH

VSROHpPQRVWL

VY WRYéFK KY 1G
MDNR MVRX 'DYLG
%HFNKDP -RKQ

7HUU\ 5D~0 *RQ]DOH]
D =LQHGLQH =LGDOQH
NWHUé& WDN QH&"DVWQE&P

IDXOHP XNRQPLO VYRML VNY ORX NDULpUX YH ILQIiOH 06 1D

livY UY tP 8H Y S tAWtP ptVOH QDAHKR ]SUDYRGDMH EXGX

PRFL S HGVWDYLW GDO&t IRWEDORYp PDWHULIO\ PDMtFt YIWDK N QD&AHPX |
BWDQLVODY .DPHQL



7LVNRYp YDG\ X DOJOLFNEFK JQiPHN Y\GDQéFK N 06 Y NRSDQp

-DN MH MLVW PQRKé&P IRWEDORY&P QiP Wi $P ]JQiPR SUYQt IRWEDORY
Y URFH SLStOHALWRVWL 9,,, PLVWURYVWYt VY WD Y NRSDQp NWHUp
]JDXMDOR 3HVW |DMtPDY&FK WLVNRY&FK YDG QD GYRX E 8QéFK ]QiPNiFK R

-DNR SUYQt PQH XSRXWDO EtOé& OHP X KRUQt piVWL NRSDpN\ |[DVDKXM
PDVWR VH Y\WN\WXMtFt YDG\ O]H Y\SR]JRURYDW ] HWHOQé EtOé SUXK RGG
WLVNRYp YDG\ VH QD MHGQp ]QiPFH REMHYXMt Y GYRMtP SURYHGHQt 1HM]L
X NRSDpN\ QDKR H D EtO& SUXK RGG OXMH GUHV RG WUHQ&UHN 1D SRVOHG
QDYtF MH&W EtOé OtPHpHN WDNp X KUipH YOHYR REU IHWRV Y pHUYQX
]JD FHORX WX GORXKRX GREX MVHP VH VW PLWR SRSVDQé&PL YDGDPL QLNG
VXFKRSiUQp WHRULH S LVS MH N RERKDFHQt QDA&LFK Y GRPRVWt VEtUHN
QiP WRYp VHNFH QDMGRX GDO&t QH]QiPp WLVNRYp YDG\ D MHMLFK U$]Qp
WURFKX 8W VWt SR]JRUQRVWL D WUS OLYRVWL

6WDQLVODY .DPHQL

,1=(5E7<

BURGIP ]QiPN\ JiPR t 2+ D 06 YH IRWEDOH Y FHQ b OLY: 2VF
20\PSVSRUWX Y 3UD]H QHER SR WRPWR GDWX SR40X VH]QDP HOHN\
GYRUDN ILODWH O LOHH#E/RI |SFPWRIX LQIRUPDFH QD WHO QHER QD DG
YU&HN 3UDKD

6KiQtP ptQVNé ILODWHOLVWLFNé PDWHULIO N 2+ Y 3HNLQJX ]QiPN\ DUa:

PDEBWUDV MDQAHMERKQFIDGUHVX ,QJ -DQ 3HWUiIV 8 OHVtpND




20\PSLMVNp KU\ 3HNLQJ

=D QHFHOp GYD URN\ S HVQ EXGRX Y 3HNLQJX ]DKiMHQ\  OHW(«
GRNi]DOD S HVY GpLW &H W\WR KU\ EXGRX SUR QiV RO\PSLMVNp ILODWH
SHQ &HQN\ 9\XAatYi QHMUS$]Q M&tFK S tOHALWRVWt N Y\GiYiQt ]JQiPHN GRSL

GHVtWN\ S tOH

ALWRVWQéFK D

SURSDJDpQtFK

UDJtWHN YtP R
NV

VW\ S tOHALWRVWQtFK D SURSDJDpQtFK UD]JtWHN

SURSDJDpQtFK
UDJtWHN &KFL S LSRF
SRX]H SRVOHGQt
XGiORVWL

'QH WH G\

GQt S HG ]JDKiMHGC
KHU ytQVNé RO\PSI
YEERU RILFLIiOQ ]YI
SRGREX S WL PDVNRYV
ytQVNi SRAWD Y\GDOI

]JQiPHN MHGQD ] Q

V HPEOpPPHP KHU D V
GHQ E\O\ SRXA&tYiQ\

‘OH
S HVQ URN\
S HG ]DKiMHQtF
KHU ytQVNE

RO\VPSLMVNE Yé
]JYH HMQLO SRG
SLNWRJUDP
MHGQRWOLY&FK
WRYQtFK RGY W
7DNp WRWR Yél
E\OR Y\X&LW
N Y\GiQt NV
JQiPHN EDVNHW
EDO AHUP
MDFKWLQJ J\F
QDVWLND D
SRXAtYiQt VSRX

]DWtP PiP LQIRUPDFH R



7HQWR S tVS YHN VL
QHNODGH ]D FtO ]PDSRYDW
YAHFKQ\ GRVXG ]QiPp
ILODWHOLVWLFNp PDWHULiO\ DOH
SRX]H XSR]JRUQLW QD MHMLFK
UR]JPDQLWRVW D PQRAVWY't
8NiJN\ UDJtWHN ]

D

-RVHI .Rpt

3R pOIiQNX -RVHID .RptKR QHEXGH RG Y FL VL S LSRPHQRXW MDNp ]JQiPN\

ytQVNi SRAWD N 2+ Y 3HNLQJX Y\GDOD
3UYQt ]QiPND Y\GDQi N 2+

Y 3HNLQJX Pi KRGQRWX IHQ =QiPND

E\OD WDNp WLAW QD Y 7/ R ]QiPNiFK
9 SIWHN W LQiFWpKR Y GHQ

]JDKIiMHQt 2+ Y $WKpQiFK Y\GDOD ytQD VSROHPQRX HPLVL ]JQiPHN V
HFNHP RE IHQ 1D
SUYQt ]QiPFH MH DWKpQVNE
3DUWKHQRQ QD GUXKp

SHNLQJVNEé FKUiIP ORGOLWHE
]JD GREURX ~URGX 2E
]QiPN\ E\O\ Y\GiQ\ WDNp

Y DUAtNRYp ~SUDY V
]JQiPNDPL



GHQ SR RILFLiO
S HGVWDYHQt PDVNRWS$ 2+ ;
Y\GDOD ytQVNi SR&WD HPLVL
SUYQt ]QiPFH MH HPEOpPP RO\F
JEEYDMtFtFK S WL JQiPNiFK MVF
PDVNRWL 1RPLQiOQt KRGQRWD
M H IHQ 'iOH E\O\ Y\GiQ\ W L
]JQiIiPNDPL HPLVH 3UYQt DUA
]JQiPNDPL HPEOpPPX RO\PSLiG\ 'L
]QiPNDPL PDVNRWS$ [ 7 HW
REVDKXMH QH]RXENRYDQé&FK ]
]QiPN\ V HPEOpPHP D 1Qil
V PDVNRW\ | 5R]P U ]QiPHN
PP D JRXENRYiQt $E\FKRP Mt
PDVNRW\ UR]JH]QDOL MH SRG
]QiPNDPL XYHGHQR MHMLFK MPp

%HLEHL

<LQJ\LQJ

Y\GDOD ytQVNi SRaAWD pW\ L VSHFI
DU&tN\ REVDKXMt VWHMQE&FK ]JQiPHN KRGQTF
MH Y pHUYHQpP NRVRpPWYHUFL ptQVNé ]QDN
V PDVNRW\ ] U$]QéFK VSRUWRYQtFK RGY WYt
VWHMQE&FK JQiPHN D U$]QéFK NXSRQ$ &HO

NXSRQ$ =QiPND Pi UR]JPU [ PP NXSROQ
JRXENRYiQt D DUAtN\ MVRX Y ytQ NDW
R]QDpHQtP PHJL W]Y ,QGLYLGXDOL]HC

VOXAHEQt ]QiPN\ D QHPDMt E 4Qp ptVOR
1D SUYQtP DUAtNX MVRX PDVNRWL S L
MXGX VWROQtP WHQLVX EDVHEDOOX XP OHFNp J\PQDVWLFH EDGPLQWRQ>



1D GUXKpP DU&tNX MVRX Y\REUD]JHQD[ WDWR VSRUWRYQt RGY WYt

VSRUWRYQt J\PQDVWLND N$ QD & VNRN\ QD WUDPSROtQ IRWEDO| KRU
NROD &HUP U\FKORVWQt NDQRLVWLND MH]GHFWYt WULDWORQ MDHAKWLQ
1D W HWtP DU&tNX MVRX VSRUWRYQt RGY WYt VW HOED DWOHWLND | VNRN
YROHMEDO V\QFKURQL]JRYDQp SODYiQt PRGHUQt S WLERM ]iSDV Y/ROHM
KRUVNi NROD EDVNHWEDO D GUiIKRYi FANOLVWLND $ NRQHPQ QD PWYUW
DU&tNX MVRX VSRUWRYQt RGY WYt VY]StUiQt SODYiQt SR]JHPQt KRNHM
NDQRLVWLND QD GLYRNp YRG ER[ VRIWEDPO YRGQt SYyOR D WHQLYV
_URP YéaH SRSVDQ&FK pW\ DU&tN$ E\O Y\GiQ MHaAW MHGHQ DUA[N

QH]JRXENRYD|Qé D

VDPROHStFt QD

NWHUpP MV R X

YAHFKQ\ NXSRQ\

JH pwW\ DUAINS$

GRSOQ Qp Y/OHYR D

YSUDYR QDKR H

HPEOpPPHP |2+

[ 1D DURtNX

QHQt XYHIGHQD

8iGQi FHQD| WDN

QHQt ]JFHOD|MDVQp

]JGD VH MHGQi R

ILODWHOLVWLFNé& PDWH

ULIO QHER SRX]H R

VXYHQeU y[tQVNp

SRAW\




Y\GDOD ytQVNi SRAWD GDO&t VSHFLiOQt ]QiPNX V HPEOpPPHP ;;,; 2+

R VOXAHEQt JQiPNX QHQt ]D DJHQD E 8Q Y NDWDORJX D QHVH R]QDpHQt =
NXSRQ$ QD NWHUEFK MH VW\OL]R®

E\O Y\GiQ VSHFLiOQt DU&tN VH

MH GDWXP NG\ E\OD
Y\GiQD ]DWtP SRVOHGQt VpULH N 2+
Y 3HNLQJX D QiP WHP ]JQiPHN
MV R X SLNWRJUDP\ VSRUWRYQtFK

RGY WYt EDVNHWEDO IHQ  &HUP
IHQ MDFKWLQJ IHQ D
VSRUWRYQt J\PQDVWLND IHQ

-HGQRWOLYp ]JQiPN\ ENO\ WLAW Q\ Y DU&tNRYp ~SUDY
SiWé DUAIN V QH]JRXENRYDQéPL ]JQiPNDPL [

V HPEOpPHP D NXSF
QD NWHUEGFK MVRX V
2+ Y 3HNLQJX D
VIPERO\ ytQ\ FKUi
ORGOLWHE ]D GREUR?
D =DNi]DQp P VWR

&HONHP WHG\ E\O\ Y
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9 S HKOHGX MH XYHGHQR ptVOR UDJtWND SRGOH LWDOVNpPKR ptVORYiQt
7RULQR .RQJUHV PH]LQIURGQt &DFKRYp

IHGHUDFH
$RVWD 02* LWDOVNi QIURGQt UDOO\H
%LWRQWR 9,, URPQtN 3RKiUX &NRO
3LVD UHJDWD KLVWRULFN&FK ORGt
$YHOOLQR 1iURGQt GHQ VSRUWX
-HVROR Y&URpPt JDOR&HQt LWDOVNp

IHGHUDFH VWROQtKR WHQLVX
9HURQD 06 Y'EULGJL
9HURQD 06 Y EULGJL
5RVHWR GHJOL $EUX]]L 06 Y SOi& YROHMEDOX

E 5RVHWR GHJOL $EUX]]L 06 Y SOi& YROHMEDOX
*URVVHWR ADPSLRQiIW Y EDVHEDOOX
9HURQD 3RKiU 5RVHQEOXP
9HURQD 2WHY HQp 06 SiU$ + 4HQ
6DQ *LRYDQQL LQ 3 6SRUWODQGLD P VWR VSRUWX

E 5RVHWR 06 Y NRSDQp 1 PHFNR
7HUQL OHW pLVWpPKR VSRUWX
7RULQR 06 Y SODYiQt V SORXWYHPL
JURVLQRQH 3RVWXS JURVLQRQH GR 6HULH %
5RQFKL 0(Y EDVHEDOOX GR OHW
%ROODWH ;. SRKiU aDPSLyQ$ Y VRIWEDOX

SRFFDUDVR OLVWURYVWYt WiOLH Y NUDVREUXVOHQt
QD NROHPNRYéFK EUXVOtFK

/D 6SH]LD JiYRG\ Y JROIX
7HROR 06 Y LQOLQH VMH]GX
ODVDIUD ,WiOLH + P&VWU VY WD
&HVHQD 0( NOXViN$
6DQUHPR ‘9, URPQtN JROIRYpKR WXUQDMH
D %RUJR 9DOVXJDQD GQ\ FANOLVWLN\
E %RUJR 9DOVXJDQD GQ\ FANOLVWLN\
D ORQ]D *3 'WiOLH )
E ORQ]D *3 WiOLH )
7RULQR =iSDV 6HULH $ 7TRULQR 3DUPD
&DJOLDUL =iSDV 6HULH $ &DJOLDUL &DWDQLD
%HUJDPR =iSDV 6HULH $ $WDODQWD $VFROL
$UYLHU 06 Y 4DFKX VHQLRUS$
D JLUHQI]H =iSDV 6HULH $ )LRUHQWLQD ,QWHU
E *HQRYD =iSDV 6HULH $ 6DPSGRULD (PSROL
F OLODQR =iSDV 6HULH $ 0LODQ /D]LR
G OHVVLQD =iSDV 6HULH $ OHVVLQD 8GLQHVVH
H 3DOHUPR =iSDV 6HULH $ 3DOHUPR 5HJJLQD
| 5RPD =iSDV 6HULH $ 5RPD /LYRUQR
7HUUD GHOO 6 PLVWURYVWYt ,WiOLH YH VW HOE ] NX&H
%HOOXQR PH]JLQIURGQt &4DFKRY& WXUQDM
OLODQR ,QWHU 4DPSLRQHP ,WiOLH
/LJQDQR 1iURGQt VSRUWRYQt VWXGHQWVNp KU\
7RULQR 06 Y aHUPX Y%UtQ
7UDSDQL 7UDSDQL &XS
9HURQD =iSDV 6HULH $ &KLHYR 6LHQD
6DQ *LRUJLR 3LDFHQWLQR JiYRG\ YH VE UX KXE

BLDFHQ]D OH]JLQIURGQt YEVWDYD R NRSDQp
9DVWR 6P UHP N O( Y EDVNHWEDOX aHQ
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OHW 7DUJ® JURGKEIROVNpPKR

RNUXKRYpKR JiYRGX Y URFH VWiO 9LQFHQ] J)ORULR

SRMHP A=iYRG QD RNUXKX3 ]GDOHND QHY\VWLKXMH WR FR
PXVHOL MH]GFL DEVROYRYDW 1HMQLaat ERG WUDWL E\O SRX]H
P QDG PR HP D QHMY\da4t ERG WUDWL E\O PHWUS$ QDG

PR HP 9 URFH VH QD VWDUWX JiYRGX 7DUJD )ORULR

REMHYLO\ GYD PDOp GYRXYiOFRYp ]JiYRGQt YR]\ 7DWUD O9R]\ t]HQp MH]GH
REVDGLO\ YH VYp W tG GR FFP SUYQt GY PtVWD /HJHQGiUQt (OLAND -
OHWHFK D PtVWR

*HOHUIOQt VKURPiIiAG Qt OH]LQIURGQt UDG\ SUR

YRMHOVNEé VSRUW Y tP

aDFKRYiI RO\PSLIGD Y 7XUt@DFKRYp

RO\PSLiG\ VH OHWRV ]~pDVWQLOR GUXAVWHY PXa$ D GUXAVWHY aHQ

9 REURYVNp NRQNXUHQFL VH QD&aL UHSUH]JHQWDQWL QH]WUDWLOL 'UX
Y VHVWDY 1DYDUD +UipHN %DEXOD /i]QLpPND .DORG D &YHN REVDGLOR V|
PtVWR 2 MHa&W OHS&t YEVOHGHN MH Y ]iY UX VRXW &aH S LSUDYLO\ SURKU\
$UPPQ\ D GUXKéEPL yt DQ\ $& W HWt VNRQpPLOL 5XVRYp QHMY WA&at IDYRUL!
AHQ\ YH VORAaHQt -DFNRYi yYHGtNRYi 6LNRURYiIi D %ODAaNRYi GRNRQFH Y XF
S HGpLO\ PX&H D QDY]GRU\ YdHP UDWLQJ$P VH SURGUDO\ QD VHQ]DpQt
=YtW JLOR GUXAVWYR a8HQ 8NUDMLQ\

06 Y EULGJIJL 9HURQD

MWIiOLH OLVWU VY WD

06 Y aHUPX Y 7XUtQ

UDJtWND SUYQtKR GQH Y\GiQt N SRVOHGQtP W HP
]JQiPNiP YL] ,WDOVNi VSRUWRYQt UDJtWND
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9 OHWR&QtP URFH E\OD ]MLa&AW QD GDO&at VW HOHFNi
UD]JtWND 1RUVNR = 'HQ P\WWOLYRVWL D ORYX
wuDGLpQt 1 PHFNp VW HOHFNp VODYQRVWL VH
NRQDO\ Y OLQGHQX D GDOa&at UD]JtWNR MH

] 3ROVND
/IDGLVODY -DQRX&HN
5DNRXVNR $UJHQWLGDOD ]QiPN\ V ER[HUVNEPL aDPSLyQ\
%R[HUVNi OHJHQGD OXKDPPDG $OL /IXLV $QJHO )LUSR D 1LFR
)UDINRLPR G t
3RG NRYiQt VW tEU
YUDQFLH OHW RWHY HQpKR
&KRUYDWVNR YeURDpt PLVWURYVWYt JUDQFLH Y JROIX
~PUWL EDVNHWEDOLVW\ .UHALPLUD YRVLpH
ORQDNR $UJHQWLQD
SRKiU SULQFH UDJt\
$OEHUWD Y 3HUPX 1is
:DOHV 0D DUVN

S3DUDO\PSLMVNi KUipND VWR
,ORQD 3DXOLN 6DVYiULQpP

tN /
oat

8]iY UND S tdaWtKR ptvOD MH SURVLQFH

3 HGVHGD LQJ -DURVODY 3HWUIVHN 3 2 %R][ y
OtVWRS HGVHGD /IDGLVODY -DQRX&aHN 8 3HUJDPHQN\
6HNUHW,I 9iFODY 'LYLa&a 7UXKOi VNi 3UDKD
SRNODGQtN %HG LFK 3ROIN G W 3 2 %R][ 3UDKI

SHGDNWRU LQJ -DQ 3HWUIiIV 8 OHVtpND %UQR



